i ".'SHORT TERM CITY BORROWING RESOLUTION FOR BORROWINGS PURSUANT TO
: ORS 287. 442

It is- hereby certlfled that at a meeting of the c1ty -council’ of the City of

_ stayten Co e ﬁ Harion o County, Oregon, duly”
and regularly called and held on the _ '1§‘bh-‘ "'day of | I&u‘-gu‘st= 1966, the

: adoptlon of the follcmng resolution was moved seconded and unammously carrled

Cet of thls c1ty, 1t w111 be necessary to borrow money pr1or to

'.,';:_':._19 56 in an amount, not exceedmg in the aggregatethe sum of $ :__ '

_;and it. 1s further found and deternuned that the amount of revenues estlmated for the _

' : ‘-"}'4_'::ff.u11exp1red portlon of the current f1sca1 year from sources other than the collectlon

:;-of ad‘valorem taxes on real and personal‘ property is the sum of $ 38*381 !"5

9 __.'BE IT FURTHER RESOLVED that ‘Mo Lo M"r"&’ ., Mayor and "

Angnst: Sehaf 93‘" Treasurer of. tlus mty, actmg for and on behalf of this c1ty,

_':be and they hereby are author1zed and empowered

' ga) To borrow from The Flrst Natlonal Bank of Portland on s,lch terms as

'may be agreed upon between them and the sa1d bank such sum or- sums of money as

©in thelr-‘ judgment should be borroWed for the payment ..of current :expenses for which

'prov1s1on has been made in the duly adopted budget, not exceedmg in the aggregate
+$20,000.00 . . _

the said sum of $MM

{b) To execute and deliver to said bank the promissory note or notes of
" this city on forms which may be ‘submitted or approved by said bank at such rates

" of i;nterest, with such maturities and on such terms as may be agreed upon.
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(c) To prowde 1o sald bank such further ev1dence as. 1t ma.y requlre concern-
ing the amount of uncollected taxes, the amount of collections from sources other
than ‘ad-valorerh 'ta'xes subsequent to the date of this resolution and the amount of
berrowings made pursuant heretc or othervvlse and, generally, o do and perform
*such other acts and thmgs and to execute and. dehver su.eh other docu.ments as may
in their: disc'retion appear. reasenably neces_sery or proper 11}_order to carry 1.n‘to‘ L
| effect any of the provisions %@dpt | “

I do further eertlfy that the foregong reselutmn has been entered 1n the
: Offlolal Records of sal.d city;.that it is in full force and effect; and that it constltutesr

, the entlre actlon of said city council relating to the sub;ect matter thereof

\)\)\ e,

- Clty Recor ler of the Clty of tayimn :





