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It is hereby certlfled ‘that at a meetmg of the city council of the City of -

Stayton . ‘Marion E County , ‘Oregon, duly
axid'fegulafly"'eal'led and held onthe  11th dayof _ July ., 1966 , the

adoption of the following resolution’ was moved, seconded,and unanimously carried: -
ESOLUTION NO 8§
BE IT RESOLVED that it is he:;eby found and detérmined that, for the purpose

of 'meeting current expenses for which provision has been made inthe duly adopted budg-

et of tlms clty, 1t w111 be necessary to borrow money prmr to, Af-ugust i

A

| 19 55 in an amount not exceedmg 1nthe aggrega.te the sum of $ 22 000 @O

and-it is- further~f01md andf"de};ermmed J;hatmthe qmount of revenues estimated for the

0\@

of ad valorem taxe%on real and person%roperty isthe sum of $, 3,329.00

BE'IT' FURTH‘ER RESOLVED that _Ms L's_ Morey, , ___, Mayor and

August SChafeI‘ , Treasurer of this city, acting for and on behalf of this city,

be and they hereby are authorized and empowered;

{2) To borrow from The First National Bank of Portland on aich terms as
may be agreed upon between them and the said bank, such sum or sums of money as
in their judgment should be borrowed for the payment of current expenses for which
provision has been made in the duly adopted budget, not exceeding in the aggregate

the said sum of §_22,000.00

(b} To execute and deliver to said bank the promissory note or notes of
this city on forms which may be submitted or approved by said bank at such rates

of interest, with such maturities and on such terms as may be agreed upon.
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.. {e} . To provide to said bank such further ‘eyidence,‘ as it may require concern-
ing the amount of 'uncellected:taxes, the am'ount.-ef- collections from sources. othexi-....,-‘
than'ad valorem taxes su_bsequeht to the date ef_this:resoluti_qn and __the a.meunt of
borrowings made pursuan.t h.ereto or otherwise and generally, to do a.nd perform
such other acts and things and to execute and deliver such other decuments as ma.y
in-their discretion appear reasonably neces_eatry or proper in order to ca;ry_ }nto -
effect any of the provisions hereof. o

I.do further certify that the foregong resolution has been entered in the

. . Official Records of said, city; that it__,t_e: in full force. and effect; and that it censtltutes

the entire action of said city council relating to the subject matter thereof.

ADOPTED BY The Council of they §ity,of, § -yton on this llth day of July 1966,

A o
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