
ORDINANCE NO. &-L 
A RILL f o r  an ordinance prov id ing  f o r  t h e  i s s u e  of bonds f o r  t h e  

r* improvement of  Second S t r e e t  i n  t h e  Tovm of Stayton,  
I Oreson, and d e c l a r i n g  an emergency. 

AS, c e r t a i n  ol" t h e  p r o p e r t y  owners Q I ~ O S ~  p r o p e r t y  h a s  

been a s se s sed  f o r  t h e  improvement of  Second S t r e e t  i n  t h e  Tovm of 

S tay ton ,  Oreson, i n  accordance w i t h  t h e  p p m i s i o n s  of Ordinance 

number 178, have made a p p l i c a t i o n  t o  pay t h e  s a i d  assessments  

by i n s t a l l m e n t s ,  a s  provided by S e c t i o n  3780, Oregon Laws, and 

t h e  amoun't of sucli assessments  f o r  viliich s a i d  a p p l i c a t i o n s  have 

been made i s  t h e  sum of .$.4223,,%1, NOW, TI-BREFORE, 

TI-IE TO:?YTT OF STAYTON DO ORDAIN AS FOLLO37S: 

S e c t i o n  I. That t h e r e  be issued. by t h e  Town of Stayton,  

Oregon, n e g o t i a b l e  jonds  of s a i d  Town i n  t h e  sun of '$'~123.21 .., 

f o r  t h e  i~nprovement of  s a i d  s t r e e t ;  s e i d  bonds t o  b e  known a s  

Second S t r e e t  Improvement Bonds. 

S e c t i o n  11. That s a i d  bonds s h a l l  be numbered frorn one t o  

1 
A n i n e  c o n s e c i ~ t i v e l y  and s c i d  bonds numbered from one t o  e i g h t  

i n c l u s i v e  s h a l l  be i n  denominations of Five H ~ ~ n d r e d  Do l l a r s  each 

and. t h e  bond n w b e r e d  n ine  s h a l l  be i n  t h e  denomination of ' $12;5$3 

and s a i d  bonds s h a l l  be da t ed  October 1, 1922 and payable a t  t h e  

o f f i c e  of t h e  T reasu re r  of t h e  Town of S tay ton  t e n  pea r s  f r o m  da.te 

t h e r e o f  and bea r ing  i n t e r e s t  from d a t e  t he reo f  a t  t h e  r a t e  of  s i x  

I 
p e r  c e n t  p e r  annum, i n t e r e s t  payablz& xemi-annv.ally on t h e  f i r s t  

day of l i p r i l  and 0ci;ober of each  year .  To each of s a i d  bonds 

s h a l l  be annexed twenty coupons bea r ing  t h e  same number a s  t h e  bond 

a n d r e p r e s e n t i n g  t h e  i n t e r e s t  @hereon f o r  each consecut ive  h a l f  

L.. y e a r  from t h e  f irst  day of October, 1922 u n t i l  t h e  f i rs t  day of -, 

October, 1932,. and payable a t  t h e  o f f i c e  of t h e  T reasu re r  of t h e  

Tovri of Stayton,  Oregon, and a t  t h e  r e s p e c t i v e  d a t e  of each of 

s a i d  coupons. Each of s a i d  bonds s h a l l  be i n  l a w f u l  form and I 
s h a l l  c o n t a i n  a  p r o v i s i o n  t h a t  bo th  %he p r i n c i p a l  and. i n t e r e s t  of  

s a i d  bomd s h a l l  be pa ab l e  i n  gold  c o i n  of t h e  Uni ted S t a t e s  of  Y '  
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Americq of t h e  p r e s e n t  s t anda rd  of weight and f i n e n e s s  and s h d l l  

a l s o  c o n t a i n  t he  provisFon th8.t sa.id bonds a r e  redeemable a t  the 

o f f i c e  of s z i d  Torin T reasu re r  a t  t h e  optlt'on of s a i d  Tovm of 

S tay ton  a t  t h e  d a t e  of  any semi-annual coupon p e r i o d  on o r  a f t e r  

one yea r  from t h e  d a t e  t he reo f  upon t h e  payment of  t h e  f a c e  value 

the reo f )  w i t h  accrued i n t e r e s t '  t o  t h e  d-ate of  payment, upon nsticfi 

of  such redemption be ing  g iven  by p-~1.blication of such n o t i c e  n o t  

l e s s  tlian twice  i n  a nevispaper p r i n t e d  and published. i n  Marion 

County, Oregon, of gene ra l  c i r cu l a . t i on ,  du r ing  t h e  month preceed ing  

s a i d  semi-annual i n t e r e s t  bee.ri;le d a t e  and s a i d  bonds aind coupons 

shall. be s igned  by t h e  Tvlaxor and counte rs igned  by t h e  Recorder of 

t h e  Town of S tay ton  and s a l d  bonds s h a l l  a l s o  be a u t h e n t i c a t e d  by 

t h e  s e a l  of  t h e  Tovrn of S t ay ton  and s h a l l  be i s s u e d  i n  accoadance 

w i t h  t h e  p rov i s ions  02 an a c t  of  t h e  L e g i s l a t u r e  of t h e  S t a t e  of  

Oregon e n t i t l e d  "An a c t  Xo provide  f o r  t h e  i s suance  of bonds f o r  t h e  

Improvement of S t r e e t s  and l a y i n g  of Sewers i n  incopporated c i t i e s  

and f o r  t h e  pa~pflent of' t h e  c o s t o f  such improvements and l a y i n g  of 

sew8rs by i n s t a l l m e n t s , "  f i l e d  i n  tho  o f f i c e  of t h e  S e c r e t a r y  of 

S t a t e  February 22, 1893, rsnd i n  a c c o r d ~ n c e  w i t h  t h e  amendments t o  

such a c t .  

Sec t ion  111. Tha-t  each  of s ~ i d  bonds s h a l l  have des igna ted  

the reon  t h e  r e g i s t e r  number t he reo f  and t h e  words,"Second S t r e e t  

Irflprovement Bonds," and t h e  name of t h e  t o m  and s h a l l  be  i n  w0sd.s 

and f igu- res  a s  fo l lows ,  to -wi t :  

UNITIdTE STATES OF BYKERICh 
STATE OF OREGOiV, TO!Y;IT OF STAYTON 

NrnlEER VY + - 
SECOm STREET IFfIPROVXMEWT BOND 

IINOif ALL ?$EN BY 1:HES:B PRESEKTS, Tnat t h e  Tovm of Stayton,  i n  
Marion Co~mty,  Oregon, f o r  vx1u.e r e c e i v e d  hereby agrees  and promises 
t o  pay t o  t h e  b e a r e r  hereof  t h e  sum of - .  

DOLLARS, 
'in Gold Coin of t h e  United State-s of  America. of  t h e  ~ r e s e n t  
s t anda rd  of weight &a f i n e n e s s ,  on t h e  p r e s e n t a t i o n  and su r r ende r  
of  t h i s  obl . igztion,  on t h e  1st day of October, 1932, wi thout  
grace ,  w i t h  i n t e r e s t  thereon  from t h e  d a t e  hereof  unt i l .  redexamed 
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without  grace,  v!ith i n t e r e s t  thereon  from t h e  d a t e  hereof  u n t i l  
redeemed a t  t h e  r a t e  of s i x  per  cen t  p e r  = m u m ,  pa.yzble semi- 
a n n ~ ~ a l l y  i n  l i k e  Gold Coin of t h e  p r e s e n t  s t anda rd  of weight . 
m d  f i n e n e s s ,  on t h e  1st day o f  October and t h e  1 s t  day of 
A p r i l  i n  each g e a r ,  on t h e  p r e s e n t a t i o n  a.nd su r r ende r  of the 
proper  coupons h e r e t o  annexed. P r i n c i p a l  and I n t e r e s t  payable  
a t  t h e  o f f i c e  o f  t h e  Town Treasurer  of  t h e  Town of S t s~y ton ,  
Oregon. 

This  bond i s  one o f  an i s s u e  of $412392$ of even d a t e  
! berewithne$pS%&t&i by t h e  Tom of Stayton,  ualiier a n d  by a u t h o r i t y  

of  an a c t  of  t h e  Leg i s l s - t i ve  Assembly of t h e  S t a t e  of  Oregon, 
e n t i t l e d  "An Act t b  provide  f o r  t h e  i s suance  of bond-s f o r  t h e  
improvement of  s t r e e t s  and l a y i n g  of sewers i n  i nco rpo ra t ed  c i t i e s  
and f o r  t h e  pa$ment of t h e  c o s t s  of  s n i d  improvements, and l a y i n g  
of sewers bq i n s t a l l m e n t s , "  f i l e d .  j.n t h e  o f f i c e  of t h e  S e c r e t a r y  
of S t a t e  February 22, 1893, and i t s  anlendments and it i s  f u r t h e r  
c e r t i f i e d  t h a t  a l J  t h e  requirements  of  1z.w have been f u l l y  complied 
with By t h e  proper  o f f i c e r s  i n  t h e  issuance of th i s  bond, and t h a t  
t h e  t o t a l  amount of t h i s  issu-e does no t  exceed any l i m i t  p r e s c r i b e d  
by any a c t  of t h e  L e g i s l e t i v e  Assembly of t h e  S t a t e  of  Oregon, o r  
t h e  Char te r  of  t h e  Town of Stayton.  

T h i s  bond i s  redeemable a t  t h e  o f f i c e  of s a i d  Tovm Treasurer ,  
a t  t h e  option. of t h e  s n i d  Tom o f  Stayton,  a t  t h e  d a t e  of any semi- 
annua l  coupon per iod,  on o r  a f t e r  one yea r  from t h e  d a t e  h e r e o f ,  
upon t h e  payment of  t h e  f a c e  va lue  the reo f  w i t h  accrued i n t e r e s t  
t o  t h e  d e t e  of  paynient, upon n o t i c e  0% s a i d  redemption belng 
given. by pu-b l ica t ion  of such n o t i c e  no t  l e s s  than twice  in. a  
newspaper p r i n t e d  and publ ished,  and of g e n e r a l  c i r c u l a t i o n  i n  
blarion County, Oregon, du r ing  t h e  month preceeding s c i d  semi- 
xinu-a1 i n t e r e s t  pa-ying d a t e .  

For  t h e  f u l f i l l m e n t  of t h e  cond i t i ons  of t h i s  o b l i g a t i o n  
t h e  f a i t h  and c r e d i t  of t h e  Town of S tay ton ,  Oregon, i s  
hereby  pledged.  

I N  l:JITNESS WH2REOF, t h . i s  bond has  been s igned  by 
t h e  Mayor 8nd a t t e s t e d .  by t h e  Recorder of t h e  Tovm. 
of Stayton,  Oregon, a n d  t h e  co rpo ra t e  s e a l  of  
s n i d  Town of S tay ton ,  Oregon, h e r e t o  a f f i x e d  
t h i s  1st day of October, 1922. 

- 
Recorder of  t h e  Tovfn of S tay ton ,  Orecon. 

COUPON 
$ NO. -- 
The Tom of S tay ton ,  i n  t h e  S t a t e  of Oregon w i l l  pay t o  t h e  
b e a r e r  

DOLL&, 
in.gol-d. co ln  of t h e  Eni ted  S t a t e s  of Aniericn, of  t h e  p r e s e n t  
standa.rd of weight a n d f i n e n e s s ,  at t h e  o f f i c e  of t h e  T reasu re r  
of  s a i d  Town on t h e  day of 1 9  be ing  s i x  
montlzs i n t e r e s t  on Second S t r e e t  Ihprovene%t Bond No. 
u n l e s s  s a i d  bond i s  sooner redeemed a s  t h e r e i n  provided,  which 
redemption w i l l  r ende r  t h i s  cou-pon vo id .  

ATTEST : Mayor 

- 
Recorder of  t h e  Tovn of S tay ton ,  Oregon 
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Sec t ion  I V .  That t h e  T~fayor and t h e  .Recorder of t h e  Town 

of S t ay ton  a r e  hereby au tho r i zed  and r e q u i r e d  t o  make and execilte 

s a i d  bonds a d  coupons a s  hereby provided and d e l i v e r  t h e  same 

t o  t h e  T reasu re r  of t h e  Town of S tay ton  and. t h e  Mayor end t h e  

Trea-surer of t h e  To~w. of ' s t ay ton  a r e  hereby au tho r i zed  and empowered 

'toW%g?*%&e and se l l .  a l l  of  s a i d  bonds Ln t h e  manner provided by 

Sec t ion  3791 of Ore$on Laws bu t  no bonds shalt1 be s o l d  a t  l e s s  

t han  f a c e  value and accrued i n t e r e s t  thereon  and  t h e  procetee8s-o'f 

t h e  s s l e  of s a i d  bonds s h a l l  b e  p a i d b y  t h e  purchaser  t he reo f  t o  

t h e  T reasu re r  of t h e  Town of S tny ton  and t h e  proceeds  of t h e  sr:.le 

t h e r e o f  s h a l l  be used. on ly  f o r  t h e  purpose of paying f o r  t h e  

improvement of  s a i d  Water S t r e e t .  

Section.  V. The f a i t h  and. c r e d i t  of t h e  Town of S tny ton  

shall.  be and hereby i s  pledged f o r  t h e  payment; of  each and a l l  

of s n i d  bonds and t h e  i n t e r e s t  thereon.  

Sec t ion  V I .  Inasrnuch a s  i t  i s  a  m a t t e r  of  pub l i c  improve- 

ment and importunce and one t h a t  a f f e d ' ~ ~  t h e  c r e d i t  of  the  

Town of S tay ton  a.nd th.e pu.blic heal th . ,  pvb l i c  peace,  end pv.blic 

s a f e t y  of s a i d  Tov~n and t h e  i n h a b i t a n t s  t he reo f  t h a t  s a i d  bonds 

s h a l l  be  issv-ed. wi thout  de l ay ,  an emergency i s  hereby d e c l a r e d  t o  

e x i s t  and t h i s  Ord-inance s h a l l  be i n  f u l l  f o r c e  m.d e f f e c t  a t  i 
I 

and a f t e r  i t s  f i n a l  passage and appro 
1 
I . , 

. . 

P ~ s s e d  by t h e  Council  this&d.ay of October, 1922 

S u b m i t t e d  t o  t h e  Mayor t h i s  =day o f  October, 1922 

P i l e d  i n  t h e  o f f i c e  of t h e  Recorder, approved 

by t h e  Mayor t h i s  ,/,,z..d.ay of October, 1922. 

ATTEST: 
of Stayton,  Oregon.. 

. , 

i 
page 4.' i 




