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ORDINANCE WO0. , 7
A BILL for an ordinance providing for the lssue of bonds for the
improvement of Second Street in the Town of Stayton,

Oregon, and declaring an emergency.

WHEREAS, certain of the property owners whose property has
been assessed for the improvement of Second Street in the Town of
Stayton, Oregon, in accordance with the pr6visions of Ordinance
number 178, have made applicetion to pay the sald assessments

by installments, as provided by Section 3788, Oregon Laws, and

the amount of such assessments for which szid appnlications have

been made is the sum of $4123.21, WOW, THEREFORE,

THE TOWN OF STAYTON DO ORDAIN AS FOLLOWS:

Section I, That there be issued by the Tovm of Stayton;
Oregon. negotlable bonds of said Town in the sum of $4125;21 &
for the improvement of said stree%; said bonds to be known as'
Seéond Street Improvement Bonds, |

Section IT, That said bonds shall be numbered from oné ﬁd
nine ceonsecutively and said bonds numbered from one to eight
imelusive shall be in denominations of PFive Hundred Dollars ecach
and the bond nymbered nine shall be in the denomiﬁétion of 5@125;@1
and said bonds shell be dated Ocitober 1, 1922 and payable at the
office of the_Treasurer of the Town of Stayton ten Fears from date
thereof and bearing interest from date thereof at the rate of six
per cent per annum, interest payablé memi-ammually on the first

day of April and Octobér of each year., To each of said bonds

shali be annexed twenty coupons bearing the same number as the bond a

and'representing the interesst therson for each consecutive half
year from the first day of October, 1922 until the first day of

October, 1932, and payable at the office of the Treasurer of the

~ Town of Btayton, Oregon, and at the respective date of each of

~sald coupons. Each of sald bonds shall be in lawful form and

shall contain a provision that both the principal and interest of
said bord sheall be payable in gold cocin of the United States of
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Americg of the present steandard of Wéight and fineness and shall
also contain the proviSion thgt said honds are redeemable at fhe
office of szid Town Treasurer at the opthbn of said Town of
Stayton at the date of any seml-ammual coupon period on or after
one year from the date thereof upon the payment of the face value
thereofl with acerued interest te the date of paymenﬁ, upon notics
of such redempticn beling given 5y pubiication of such notice not
less than twlce in a newspapefﬁpriﬂted and published in Marion
County, Oregon, of general oircuiation, during the month preceeding
said semi-annual interest bearing date and saild bonds and coupons
shall be signed by the Maﬁor and countersigned by the Recorder of:
the Town of Stayton and said bonds shall also be authenticated. by
the seal of the Town of Stayton and shall be issued in‘accO@daan'
with the provisions of an act of the Legislature of the State of
Oregon entitled ¥in act Lo provide for the issuance of bonds for the
Improvement of 3trests and laying of Sewers in incopporsted cities
and for the payment of the cost of such improvements and laying of
sewdrs by installments,ﬂ filed in the office of the Secretary of
State February 22, 1893, snd in accordance with the amendments o
such aet.
 Section ITI. That each of said bonds shall have designated
thereon the registef number thereof and the words,™Second Stéeet
Improvement Bonds,™ and the name of the torm and shall be in words
and flgures as follows, to-witl:
UNITHED STATES OF AMERICA
STATE OF OREBGON, TOWN OI' STAYTONW
NUMBER -‘HS
SECOND STREET IMPROVEMENT BOND
KNOW ALL MEN BY THESE PRESENTS, That the Towm of Stayton, in ‘
Marion County, Oregon, for value received hereby agrees and promises
to pay to the bearer hereof the sum of B
: DOLLARS,
in Goid Coin of The United States of America, of the present
standard of weight ahd fineness, on the presentation and surrender

of this obligetion, on the lst day of October, 1932, without
grace, with interest thereon from the date hereof until redemmed
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without grace, with interest thereon from the date herecf until
redeemed at the rate of six per cent per annum, paysble semi-
annually in like Gold Coin of the present standard of weight
and fineness, on the lst day of October and the lst day of
April in each year, on the presentation and surrender of the
proper coupons hereto annexed. Principal and Interest payable
at the office of the Town Treasurer of the Town of Stayton,
Oregon.,

This bond is one of an issue of | b4125321 of even date

t herewithnepotiated by the Town of Stayton, under anfh by authority

of an act of the Legislsative Assembly of the State of Oregon,
entitled “An Act b provide for the issuance of bonds for the
improvement of streets and laying of sewers in incorporated cities
snd for the payment of the costs of ssid improvements, and laying
of sewers by instsllments,¥ filed in the office of the Secretary

of State February 22, 1893, and its amendments and it is further
certified that all the reqguirements of lew have been fully compllied -
with by the proper officers in the issuance of this bond, and that
the total amount of this issue does not exceed any limlt prescribed
by any act of the Legislative Assembly of the State of Oregon, or
the Charter of the Town of Stayton.

This Thond 1s redeemabhle at the office of sald Town Treasurer;*

at the option of the said Town of Stayton, at the date of any semi-
annual coupon period, on or after one year from the date hereofl,
upon the payment of the face velue therecof with accrued interest
to the date of payment, upon notlece of szid redemption being

given by publication of such notice not less than twice in =2
newspaper printed and published, and of general circulation in
Marion County, Oregon, during the month preceeding sazid semi-
annual interest psying date,

For the fulfiliment of the conditions of this ohligation
the faith and credit of the Town of Stayton, Oregon, 1is
hereby pledged.

IN WITNESS WHERECF, this bond has been signed by
the Mayor and attested by the Recorder of the Town
of Btayton, Oregon, and the corporate seal of
geid Town of Stayton, Oregon, hereto affixed
this lst day of October, 1922.

ATTHST: ) Mayor.

Recorder of The Town OF Stayton. Oregon.

. COUPON
g% _ NO.

The Town of Stayton, in the State of Oregon will pay to the

DOLLARS,

in.gold coin of the Dnited States of Americe, of the nresent
standard of weilght and fineness, at the offisp of the Tresasurer
of saild Town on the  day of 19 being six
months interest on Second Street Improvemenu Bond Ho.

unlessgs said bond is sooner redeemed as therein provided, which
redemption will render this coupon void.

ATTEST: _ Mayer

Recorder of the Town of Stqybon, Cregon
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Section IV. That the Mayor and the Recorder of the Town
of Staybon are hereby authorized and required to meke and executeée
sald bonds and coupons as hereby prov1ded and deliver the same
to the Treasurer of the Town of Stwyton and the Mayor and the
Treasurer of the Town_of-Stayton are hereby authorized and empowered
J%xjnﬁgptiﬁme and sell all of said bonds in the manner pfovided by
Bection 3791 of Orepgon Laws but no bonds shakl be sold at less
than face value and accrued interest thereon and the pfdceeds¢6f
the ssle of s21d bonds shall be pald by thé purchaser thereof to
the Treasurer of the Town of Stayton and the proceeds of the azle
thereof shall be'used only for the purpose of paying for the
improvement of sald Water Street.

Section V. The faith and credit of the Town of Stayton
shall be and hereby 1s pledged for the payment of each and all
of sald bonds and the interest thereon.

Section VI. Inasmuch as it 1s a metter of public improve-
ment and iﬁpofﬁance sand one that affedts the credit of the
Town of Staybon and the public health, publicrpeace, and public
safety of said Town and the inhesbitants thereof that said bonds
shall be issued without deiay, an emergenby is hercby declared to
exist and this Ordinancershall be in full force and effect at .

and after its final passage and approval by/the Mayor.

myf/%/l/wém

Mayor,
Passed by the Council this // day of October, 1922
‘Submitted to the Mayor this /7 day of October, 1922
Filed in the office of the Recorder, anproved
by the Mayor thif { day of October, 1922,
ATTEST: AT,

Recp#der of the iowm of Stayton, Oregon..
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