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ORDINANGE NO. /7457

(AL W
A BILL for an ordinance providlng Tor the lssue of bondo for the
improvement of Ida Strect in the Town of Stayton, Oregon,
and declaring an emergency. _

WHEREAS, . certaln of the property owﬁers whose property has
been assessed for the improvement of Ida Street in the Town of
Stayton, Oregon, in accordance with' the provisions of Ordiﬁancer
number 170, have made application to pay the said assessments
by installments, as provided by Section'5788, Orggon Laws, and
the amount of such assessmenté for Whioh said applicatioﬁs have
been made is the sum of $1710.86, NOW, THEREFORE, /
THE TOWN OF STAYTON DO ORDAIN AS FO@LOWS:

Section T. That there be issued by the Town of Stayton,
Oregon, negotisble bonds of said Town in the sum of $1710.86,
for the improvement of szid street; sald bonds to be known as
Ida Street Improvement Bonds.

Section II. That sald bonds shall be numbered from one to
four consecutively and sald bonds numbered from oné to three
inclusive shail we in denominations of PFive Hundred Dollars each
and the. bond ﬁuﬁbered four shall be in the denomination of $210.86,
and said bonds shall be dated Cctober 1, 1922 and vayable at the‘.
office of the Treasurer of the Town of St ayton ten years from date
thereol and bearing interest from date bhereof at the rate of six
per cent per anhum, Iinterest payable semli-annually on the first

day of April and Octhober of each year. To each of said bonds

shall be ennexed twenty coupons bearing the same number as the bond

and representing the interest therecn for each consecutive half
year from the first day of October, 1922 until the first day 6f'
'Odtober, 1952, and payable at the office of the Treasurer of the
Wown of Stayton, Orenon, and at the PGSUSCblVG date of each of
sz1d coupons. Each of said bonds shall be in 1awfu& form and
shall contain & provision that both the principal and interest of
said bqﬁd shall be payable in gold coin of tpe‘United Stetes of
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America of the present standard of welght and finendss and shsll
2lsc contain the provision that said bonds are redeemable at the
office of said Town Treasurer st the option of said Town of

Stayton at the date of any semi-annual coupon period on or safter

one year from the date thereof upon the payment of the face value
thereof, with acerued interest to the date of vayment, upon notice
of such redemption being glven by oublication of such ﬁotice not
less than twilice in a newspaper pfinted snd published in Marion
County, Oregoh, of general circulation, during the month prececding
seid semi-annual interest bearing date and ssid bonds and coupons
shall be signed by the Mayor and countersigned‘by the Recorder of
the Town of Stayton and said bonds shall also be authenticated by
the seal of the Téwn of Stayton and shall be issued in accordance
with Tthe provisions of an act of the Legislaturs of the'StSte of
Oregdn entitled "4n Act to Provide fop the Issuing of Bonds for the
Improevement of Streets and Laying of Sewers 1in Incorporated cities
and for the Payment of the Cost of such Improvements and Lajing of
Sewers by installments,” filed in the offiée éf the Secretary of
State Februery 22, 1893, and in accordance with the amendments to
such .act, |

: Sectien TIT. That each of said bonds shall have designated
thereon the register number thereof and the words, "Ida. Street

t

Tuprovement Bonds,® and the name of the town and shall be in words
s ‘

%Epres zs follows, Lo~wit: _ : 7
il .
S UNITHED STATES OF AMERICA
- SPATE OF OREGOM, TOWN OF STAYTON % b
NUNMBER , DOLLARS
IDA:: “ _STREET

JMPROVERMENT BOND

KNOW ALL MEN BY THESE PRESENTS, That the Town of Stayton, in
Marion County, Oregon, for value recelved hereby agrees and promises
to pay o the besrer hereof the sum of

DOLLARS
in Gold Coin of the United States of America, of the pDresent
standard of welght snd fineness, on the presentation and surrender
of this obligation, on the 7.4 day of Oct.ohar 19gs
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Without grace, with interest therepn from the date heredpf until
redeemed at the rate of six per cent per annum, payable semi-
annually in like Gold Coin of the present standard of weight

and fineness, on the lst day of October end the 1g

day of A pril in each year, on the presentation and
surrender of the proper coupcons hereto annexed, Principeal and
Interest payable at the office of the Town Treasurer of the Town
of Stayton, Oregon.

This bond is one of an issue of $ 1710.86 of even

. date herewith negofiated by the Town of Stayton, under and by

of

authority of an actoof the Legislative Assembly of the State of
Oregon, entitled "An Act to provide for the issuance of bonds

for the improvement of streets and laying of sewers in incor-
porated clties and for the payment of the costs of sald improve-
ments, and baylng of sewers by installments,™ filed in the office
of the Secretary of State February 22, 1893, and its amendments
end it is further certified that all the requirements of law have
peenn fully complied with by the proper officers in the issuance
of this bond, and that the total amount of this dssue does not
exceed any limit prescribed by eny act of the Legislative Assembly
of the State of Oregon, or the Charter of the Towm of Stayton.

This bond is redeemable at the office of said Town Treasurer,
at the option of the seid Town of Stayton, at the date of any
semi~annual coupon perlod, on or after one year from the date
herecf, upon the payment of the face wvalue thercof with accrued
interest to the date of payment, upon notice of saild redemption
being given by publication of such notice not less than twice in
a newspaper printed and published, and of general circulation
in Marion County, Oregon, during the month preceeding sald
gseni-annual interest paylng date,

For the fulfillment of the conditlons of this obllgatlon
the faith and credit of the Town of Siayton, Oregon, is
hereby pledged.

IN WITNESS WHERRKOF, this bond has been signed by
the Mayor and attested by the Recorder of the Town
of Stayton, Oregon, and the ¢gerporate seal of
gaid Town of Stayton, Oregom, hereto affixed
this lst day of October 1922

ATTEST 2 Mayor.

Recorder of the Town of Stayton, Oregon.

) COUPON. ,

4 ON NO.

The Town of Steyton, in the State of Oregon will pay to the
bearer ’

DOLLARS,
in gold coin of the United States of Americe, of the present standard

welght and fineness, at the office of the Treasurer of sald
Town on the day of 12  Dbelng six months
interest on Ida Street Improvement Bond NO.

unless saild bond is sooner redeemed as therein provided, which
redemption will render this coupon voild.

ATTEST ‘ Meyor

Recorder of the Town oi Stayton, Oregon
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Section IV. That the Mayor znd the Recorder of the Town
of Shayton are heréby authorized and required to make and executbe
said bonds and coupons as hereby prdvided and deliver the same
to the Treasurer of the Town of Stayton and the Mayor and the . ..
Treasurer of the Town of Btayton are hereby authorized and empowersd
toregzotkse and sell all of said bonds In the manner provided by
Sectlon 3791 of Oregon Zéws but no bonds shall be sold at”less
than face vaiue and accrued interest thereon and the procesds of
the sale of said bonds shall be paid by the purchaser thereof to
the Treasurer of the Town of Stayton and the proceeds of the sale
thereof shall be used only for the purpose of paying for the
improvement of said Ids Street.

Section V. The Talth and credit of the Town of Stayton
ghall be and hereby'is pledged for the payment of each and ail
of said bonds and the interest thereon. A

Section VI. Inasmuch ag it is a matter of public improve-
‘ment and importance'and one that affects the credit of the
Town of Stayton and the public health, public peace, and public
safetj of sald Town and the inhabitants thepeof that said bhonds
shall be lssued without delay, an emergency is hereby declared
@o exist and this Ordinance thall be in full force and effect at

and after its final passage and approval bﬁzthe Mayor.

Passed by the Council this
AL day of October, 1922
Submittéd to the Mayor thiszgg;day of October,1922
Filed in the office of the Recorder; approved

by the Mayor this_/Z. day of October, 1922,

Noa oy
ATTEST: /%Zﬁélgﬂé4fé;f
Recor?ﬁb of the Town of Stayton, Oregon.
p
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