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day of April and October of each year,_To‘each of said honds

/5

ORDINANCE NO. / 4~

[ S AN AN

A BILL for an ordimance providing for the issue of bonds for the
improvement of Water Street in the Town of Stayton. Oregon
and declaring an emergency.

WHEREﬂS, certain of the property owners whose property has
been assessed for the improvement of Water Street in the Town of
Sﬁaytong Oregon, in accordance with the provisions of Ordinance
number 171, have made apPlication to pay the said assessments
by installmenﬁs, as provided by Section 3788, Oregon Laws, and
the amount of such assessments for which said applicetions have
been made is the sum of $&607,583 NOW, THEREFORE,

THE TOWN OF STAYTON'DG ORDAIN AS FOLLOWS: |
Section I. That there be issued by the Town of Stayton,

Oregon, negotlable bonds of said Town In the sum of $4607 .58.

for the improvement of sald street; sald bonds to bhe known as

Water Streect Improvément Bonds.

Section II. That said bonds shall be numbered from one
to oken consecutively and said bonds numbered from one to niﬁei

inclusive shall be in denominations of Pive Hundred Dollars each

and the bond numbered —ten shall be in the denomination of $107.585

and said bonds . shall be dated Qctober 1, 1922 and payable at the
office of the Treasurer of the Town of Stayton ten years from date
thersof and bearing interest from date thereof at the rate of six

per cent per annum, interest payable semi-annually on the first

shall be annexed twenty coupons bearing the same number as the bond

and représentiﬁg the interest thereon for each consecutive halfl
year from the {irst dayrof October, 1922 until the first day of
Dctober, ;952; and peyable at the office of the Treasurer of the
Town of Btayton, Oregon, and at the respective date of eégh of
gaid coupons., Each of said bonds shall bhe in lawful form and shall
contéin a provision that both the principal and interest‘of said

bond shall be pagable in gold coin of the United States of
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Aamerica of the present standafd of weight and fineness and shall
also contain the provision that said bonds are redeemable at the
office of said Town Treasurer at the option of sailid Town of
Stayton at the date of any semi-annual coupon period on or after
one year from the daste thereof upen the payment of the face value
thereof, with acerued interest to the date of payment, upon notice
of such redemption being given by publication of such notice not‘
less than twice 1n a newspaper printed and published in Marion
County, Oregon, of general circulation, during the morth preceeding
said semi-annual Interest bearing date and said bonds and coupons
shall be signed by the Mayor and countersigned by the Recorder of
the Town of Stayton and seid bonds shell also be authentlcated by
the seal of the Town of'Stayton and shall be izsued in  accordance
with the provisions of an act of the Leglslature of the State of'
Oregon, entitled ®an Act fo provide for the issuance of bonds for
the Improvement of streets and laying of sewers in incorporated
cities and for the payment of the cost of such Improvements and
laying of sewers by installments,® filed in the office of the
‘Secretary of State PFebruary 22, 1823, and in accordance with the
ameéndments to such act. |
Section ITI. That each of sald bonds shall have deslgnated
thereon the register number thereof and the words, “Water Street

Improvement Bonds, and the name of the town and shall be in words

and flgures as follows, to-wit:
UNITED STATES O AMERICA

STATE -OF OREGON, TOWN OF STAYTON
NUMBER - DOLLARS

; BASER STREET

IMPROVEMENT BOND

KNOW ALL MEN BY THESE PRESENTS, That the Town of Stayton, in

Marion County, Oregon, for value received hereby agrees and promises
to pay to the bearer hereof the sum of
: DOLLARS :

Tn Gold Coin of the United States of America, of the present
standard of weight and fineness, on the presentation and surrender
of this obligation, on thelst day of Octoher 19 82 s
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withoit grace, with interest thereon from the date hereof until
redeemed at the rate of six per cent per annum, payable semi-
annually in like Gold Coin of the present standard of weight
and fineness, on the lst day of October and the lst day of
Aprit in each year, on the presentation and surrender of the
proper coupons hereto annemed, Principal and Interest payable
“at the office of the Town Treasurer of the Town of Stayton,
Oregon,

This bond 1s one of an issue of $4607.58 of even date
herewlth negotiated by the Town of Stayton, under and by authority
of an dct of the Legislative Assembly of the State of Oregon,
entitled "An Act to provide for the issuance of bonds for the
improvement of streects and laying of sewers in incorporated cities
and for the payment of the costs of sald improvements, and laying
of sewers by installments," filed in the office of the Secretary
of State February 22, 1893, and its amendments and it iskifurther
- certified that all the requirements of law have been fully complied
with by the proper officers in the lssuance of thils bond, and that
the total amount of this issue does not exceed any limit prescribed
by any act of the Legislative Assembly of the State of Oregon, or
the Charter of the Town of Staybon.

This bond 1s redeemalble at the office of said Town Treasurer,
at the option of the saild Town of Stayton, at the date of any semi-
annual coupon period, on or after one year from the date hereof,
upon the payment of the face value thereof with acerued interest
to the date of payment, upon notice of said redemption bheling
given by publication of such notice not less than twice in a
newspaper printed and published, and of general circulation in
Marion Céunty, Oregon, during ahe month preceeding sald semi-
annual interest paylng date.

For the fulfillment.of the conditions of this obligation
the faith and credit of the Town of Stayton, Oregon, is
hereby vledged.

IN WITNESS WHEREOF, this bond has been signed by
the Mayor and attested by the Recorder of the Town
of Stayton, Ovegon, and the corporate seal of
sald Town of Stayton, Oregon, herbto affixed
this lst day of October, 1922.

ATTEST: Mayor.

Recorder of the Town of Stayton, Oregon.

COUPON
& HO.

The Town of Stayton, In the State of Oregon willl pay to the
bearer

A DOLILARS,
in gold coln of the United States of America, of the present
standard of welight and fineness, at the office of the Treasurer
of sald Town on the day of 19 being six months
interest on Water Street Improvement Bond NO.
unless sald bond 1s sooner redeemed as therein provided, which
redemption will render this ccupon vold.

ATTEST: . Mayor

Recorder of the Town of Stayfon, Oregon vage 3



/77

Section IV. That the Mayor and the Recorder of the Town
~of Stayton are hereby authorized and required to make and execute
sald bonds and coupons as hereby provided and deliver the same
to the Treasurer of the Town of Stayton and the Mayor and the
Treasurer of the Town of Stayton are hereby authorigzed and empowered
fﬁfto rnegotiake and sell all of said bonds in’ the menner provided by
Section 3791 of Oregon Laws but no bonds shall be sold at less
than face vaiue and accrued interest thereon and the proceeds of
the sale of sald bonds shall be paid by the pﬁrhhaser thereof to
the Treasurer of the Town of Stayton and the proceeds of the sale -
thercofl shail be used only for the purpose of payiﬁg for the
improvement of said Water Street,

Section V. The faith and credit of the Town of Stayton
shall be and hereby 1s pledged for the payment of each aﬁagall
of said bonds and the interest therecon.

Seqtion VI. Inasmuch as. it is a matter of publie impr@%éﬁa

ment and imppotance and one that affects the credit of the

Tovn of Stayton and the public health, public peace, and public
safety of said Town and the inhabitants thereof that said bonds- i
shall be issued without deléy, an emergency ils hereby declared

to-exist and this Ordinance shall be in full force and effect at

and after its final Dassage and aUﬂroval/by the Mayor.;

oo 1t e

Mayor.

Passed by the Council this /4 day of October, 1922
Submitted to the Ma?or this /2 day of October, 1922
Filed in the office of the Recorder, approved

by the Mayor this { . day of October, 1922. _ :
ATTEST: "/}/j) (4‘2,////{

Recorder of the Town of Stayton, Oregon.






