
ORDINANCE NO. , :-'-& 
-, 

A BILL f o r  an ordinance prov id ing  f o r  t h e  i s s u e  of bonds f o r  t h b  
improvement of  Water S t r e e t  i n  t h e  Town of S tay ton ,  Oregon 
and d e c l a r i n g  an emergency. 

tl&IERE#S, c e r t a i n  of t h e  proper ty  owners whose p rope r ty  h a s  

been s s s e s s e d  f o r  t h e  improvement of Water S t r e e t  i n  t h e  Town of 

s t ay ton ,  Oregon, i n  accord-ance with. t h e  p rov i s ions  of Ordinance 

number 171, have made a p p l i c a t i o n  t o  pay t h e  s a i d  assessments 

by i n s t a l l m e n t s ,  a s  provided by Sec t ion  3788, Oregon Laws, and 

.the a m o ~ ~ n t  of  such assessnients f o r  which s a i d  a p p l l c e t l o n s  have 

been made i s  t h e  sum of $4607,363~ NOIT, THEREFORE, 

THE TOWR 0% STAYTON DO OEWAIN AS FOLI,0131S: 

S e c t i o n  I. That t h e r e  be i s s u e d  by t h e  Town of Stayton,  

Oregon, nego t i ab l e  bonds of s a i d  Toini i n  t h e  sv.m of $4'607.58, 

f o r  t h e  improvement of s s i d  s t r e e t ;  s a i d  bonds -to be irr?o~.im. a s  

Water S t r e e t  Improvement Bonds. 

Sec t ion  11. That s a i d  bonds shall. be numbered from one 

.to :-.%efi consecu.tively and s a i d  bonds numbered from one t o  nine:: 

i n c l u s i v e  s h a l l  be i n  denominations of Five Hundred D o l l a r s  each 

and t h e  bond numbered - : ten s h a l l  be i.n t h e  denomination of #107,58, 

and s a i d  bonds : s h a l l  be da t ed  October 1, 1922 and payable  a t  t h e  

o f f i c e  of t h e  T reasu re r  of  t h e  Town of S tay ton  t e n  y e a r s  from d a t e  

t h e r e o f  and. b e a r i n g  i n t e r e s t  from d a t e  t he reo f  a t  t h e  r a t e  of s i x  
I 

p e r  c e n t  per  annum, i n t e r e s t  payable  semi-annually on t h e  :Firs t  

day of Apr i l  and October of  each yea r .  To each of s a i d  bonds 

, \ 
shal l .  be annexed twenty coupons b e a r i n g  t h e  same number a s  t h e  bond ,: 

and r e p r e s e n t i n g  t h e  i n t e r e s t  t h e r e o n  f o r  each c o n s e c ~ ~ . t i v e  h a l f  

y e a r  from t h e  f i r s t  d.ag of October, 1922 u n t i l  t h e  f i rs t  day of 

October, 1932,] and pa.yable a ' ~  th.e o f f i c e  of t h e  T reasu re r  of t h e  

Tovm ...~? of Stayton,  Oregon, and a t  t h e  r e s p e c t i v e  d a t e  of  each  of 

s a i d  coupons. Ezch of' s a i d  bonds s h a l l  be i n  lawful  form and s h a l l  

c o n t a i n  a p rov i s ion  t h a t  bo th  t h e  p r i n c i p a l  and i n t e r e s t  of  s a i d  

bond s h a l l  be papable i n  go ld  coin. of  t h e  Uni ted S t a t e s  of 
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America of t h e  p re sen t  s t anda fd  of weight and f i n e n e s s  and s h a l l  

a l s o  conta.in t h e  p r o v i s i o n  t b a t  s a i d  bonds a r e  redeemable a t  the. 

o f f i c e  of s a i d  Tovm Treasu re r  a t  t h e  op t ion  of s a i d  Torm of 

S t ay ton  a t  t h o  da-te of any semi-annual coupon pe r iod  on o r  a f t e r  

one y e a r  from t h e  d a t e  t h e r e o f  upon t h e  pap len t  of t h e  fa-ce va lue  

t h e r e o f ,  w i t h  accrued i n t e r e s t  t o  t h e  d a t e  of payment, upon n o t i c e  

of such redemption being g iven  by p u b l i c a t i o n  of such n o t i c e  n o t  

l e s s  t h a n  twice  i n  a newspaper p r i n t e d  and publ i shed  i n  Marion 

County, Oregon, of  g e n e r a l  c i r c u l a t i o n ,  du r ing  t h e  n o r t h  preceeding 

s a i d  semi-annual i n t e r e s t  bea r ing  d a t e  and s a i d  bonds and con.pons 

s h a l l  be s igned  by t h e  Mayor and counte rs igned  by t h e  Recorder of 

t h e  To~a.1 of S t ay ton  and s a i d  bonds s h a l l  a l s o  be au then- t ica ted  by 

t h e  s e a l  of t h e  Tovm of S tay ton  and sh.al.1 be ixsued i n  accordance 

w i t ; ? .  t h e  p rov i s ions  of an a c t  of t h e  L e g i s l a t u r e  of t h e  S t a t e  of  

Oregon, e n t i t l e d  ' m  Act $0 provide f o r  t h e  ihsuance of bonds f o r  

t h e  Improvement of  s t r e e - t s  and. 1.aying of sewers i n  i nco rpo ra t ed  

c i t i e s  and f o r  t h e  payment of t h e  c o s t  of such Improvements and 

l a y i n g  of sewers by in s t a l lmen t s , "  f i l e d  i n  t h e  o f f i c e  of t h e  

S e c r e t a r y  of S t a t e  February 22, 1893, and i n  accordance with t h e  

amend.ments t o  such a c t .  

S e c t i o n  111. Ths-t each. of s a i d  bonds s h a l l  have desi,gnated 

t h e r e o n  t h e  r e g i s t e r  nuniber t h e r e o f  and t h e  words, "2qater S t r e e t  

Improvement Bonds," and t h e  name of t h e  town and s h a l l  be i n  words 

and f i g u r e s  a s  fo l lows ,  to-wit :  

UNITED STATES OF LdvERICA 

STATE OF OREGON, TOViN OF SrCfiYTON 
NUMBER -- DOLLARS 

IMPROVE1,TZNT BOND 

KNOIV ALL Pc%N BY THESE PRESENTS, That t h e  Town of S tay ton ,  i n  
Marion County, Oregon, f o r  va lue  received.  hereby agrees  and promises 
t o  say t o  t h e  b e a r e r  hereof  t h e  sum of - " 

DOLLARS 
?n Gold Go?n of t h e  Uni ted S t a t e s  of  b , e r i c a ,  of t h e  p r e s e n t  
s t a n d a r d  of weight and f i n e n e s s ,  on t h e  p r e s e n t a t i o n  and sumrender 
of t h i s  ob l i$a t ion ,  on the1s . t  day of October- - 19B2 , -- 
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without  g race ,  with i n t e r e s t  t h e r e o n  from t h e  d a t e  hereof  un t i l  
redeemed a t  t h e  r a t e  of  s i x  p e r  c e n t  pe r  annum, payable  semi- 
annua l ly  i n  l i k e  Gold Coin of t h e  p re sen t  s tandard  of weight , 
and f i n e n e s s ,  on t h e  1st day o f ' o c t o b e r  and t h e  1st day of 
Apriik i n  each  year ,  on t h e  p r e s e n t a t i o n  and su r r ende r  of the 
proper  covpons h e r e t o  annexed, P r i n c i p a l  and I n t e r e s t  payable  

' a t  t h e  o f f i c e  of t h e  Toim Treasu re r  of t h e  Tovrn o f  Stayton,  
Oregon. 

T h i s  bond i s  one of an i s s u e  of $4607.58 of even d a t e  
herewi th  n e g o t i a t e d  by t h e  Town of Stayton,  under  and by a u t h o r i t y  
of an a c t  of t h e  L e g i s l a t i v e  Assembly of t h e  S t a t e  of Oregon, 
e n t i - t l e d  "An Act t o  provide f o r  t h e  i s suance  of bonds f o r  t h e  
improvement of s t r e e t s  and l a y i n g  of sewers i n  i nco rpo ra t ed  c i t i e s  
and f o r  t h e  payment of t h e  c o s t s  of s a i d  improvements, and l ay ing  
of sewers by i n s t a l l m e n t s , "  f i l e d  i n  t h e  o f f i c e  of t h e  S e c r e t a r y  
of S t a t e  February 22, 1893, a-nd i t s  amendments and it is ' - fv . r t l ier  
c e r t i f i e d  t h a t  a l l  t h e  requirements  o f  law have been f u l l y  complied 
w i t h  by t h e  proper  o f f i c e r s  i n  t h e  i s suance  of t h i s  bond, and t h a t  
t h e  t o t a l  amount of  t h i s  issu-e does n o t  exceed any l l m i t  p r e s c r i b e d  
by any a c t  of  t h e  L e g i s l a t i v e  Assembly of t h e  S t a t e  of Oregon, o r  
t h e  Cha r t e r  of  t h e  Toulrn of Staybon. 

This bond i s  redeemable a t  t h e  o f f i c e  of s a i d  Town Treasurer ,  
a t  t h e  op t ion  of t h e  s a i d  Tovro. of  Stayton,  a t  t h e  d a t e  of any serni- 
annual  coupon per iod,  on o r  a f t e r  one yea r  from t h e  d a t e  hereof ,  
u-pon t h e  payment of t h e  f a c e  va lue  the reo f  w i t h  accrued i n t e r e s t  
t o  t h e  d a t e  o f  payment, upon n o t i c e  of s a i d  redemption being 
g iven  by publ ica t ion .  of su.ch n o t i c e  not  l e s s  t han  tw ice  i n  a 
newspaper p r i n t e d  and publ.ished, and of g e n e r a l  c i r c u l a t i o n  i n  
Marion Caunty, Oregon, du r ing  t h e  month preceeding s a i d  semi- 
annual  i n t e r e s t  paying d a t e .  

For t h e  f u l f i l l m e n t  of  t h e  cond i t i ons  of t h i s  o b l i g a t i o n  
t h e  f a i t h  and c r e d i t  of t h e  Town of S tay ton ,  Oregon, i s  
hereby pledged.  

I N  ?$lITNESS ljlIIIXEREOF, t h i s  bond hss been s igned  by 
t h e  Mayor =and a t t e s t e d  by t8he Recorder of 'the Town 
of S tay ton ,  Oregon, and t h e  co rpo ra t e  s e a l  of 
s a i d  Tom of Stayton,  Oregon, h e r e t o  a f f i x e d  
t h i s  1st day of October, 1922. 

ATTEST: Mayor. 

Recorder of t h e  Town o f  Stayton,  Oregon. 

COUPON 
$ NO. 

The Town of S tay ton ,  i n  t h e  S t n t e  of  Oreqon w i l l  pay t o  t h e  
b e a r e r  

DOLT,IIXS, 
i n  gold co in  o f  t h e  Uni ted S t a t e s  of  America, of  t h e  p re sen t  
s t a n d a r d  of wei,qht and f i n e n e s s ,  a t  t h e  o f f i c e  of t h e  Treasurer  
of  s a i d  Tovm on-the day of 1.9 - being s i x  months 
i n t e r e s t  on Water St,= Improverrent Bond NO. 
u n l e s s  si l id bond. i s  sooner red.eemed a s  t h e r e i n  provided,  which 
redemption i v i l l  r ende r  t h i s  coupon void.  

AT'Th'ST: Mayor 

Recorder of  t h e  Town o f  StoyZoii, Oregon 



S e c t i o n  I V .  !That t h e  Mayor and t h e  Recorder of t h e  Tovm 

o f  S tay ton  a r e  hereby au tho r i zed  and r e q u i r e d  t o  make and exec&e 

s a i d  bonds and coupons a s  hereby  provided and d-el iver  t h e  same 

t o  t h e  T r e a s a r e r  of t h e  Tovm of StaW,on and t h e  Eayor and t h e  

Treasurer  of  t h e  Tomm of S t ay ton  a r e  hereby  a ~ i t h o r i z e d  and e1apowered 

t o  ~@~$&i&& and s e l l  a l l  of  s a i d  bonds i n  t h e  manner provid.ed by 

Sec t ion  3791 of Oregon Laws b u t  no bonds s h u l  be sold. a t  l e s s  

-than f a c e  va lue  and accrued i n t e r e s t  t he reon  and t h e  proceeds of 

t h e  s a l e  of  said. bonds s h a l l  be pa id  bg t h e  p k b h a s e r  t h e r e o f  t o  

t h e  T reasu re r  of  t h e  Town of S tay ton  and t h e  proceeds  of t h e  s a l e  

t he reo f  sha 1 be used  on ly  f o r  t h e  purpose of paying f o r  t h e  $ 
improvement of s a i d  Water S t r e e t ,  

Sec t ion  V. The f a i t h  and c r e d i t  of t h e  Tom of S t ay ton  
. . . . 

s h a l l  be  and hereby  i s  pledged f o r  t h e  payment of each a n d a l l  

of  s a i d  bonds and t h e  i n t e r e s t  thereon .  

Sec t ion  V I .  Inasinuch a s .  it i s  a. m a t t e r  of p u b l i c  improve.-.2 

ment and implontance and one t h a t  a f f e c t s  th.e c r e d i t  of  the 

Tom of S tay ton  and t h e  publ.5.c h e a l t h ,  pnb2&c peace, and pub l i c  

s a f e t y  of s a i d  Tovm and t h e  i n h a b i t a n t s  t h e r e o f  t h a t  s a i d  bonds 

s b E Z  be i s s u e d  without d e l i y ,  an emergency i s  hereby d e c l a r e d  

t o  e x i s t  and t h i s  Ordinance s h a l l  be i n  f u l l  f o r c e  and e f f e c t  a t  

and a f t e r  i t s  f ina l .  passage and ap 

Passed by t h e  Council  t h i s  /&day of October, 1922 

Submitted t o  t h e  ~ a T o r  t h i s  / 2  day of October, 1922 
v -  

- 
F i l e d  i n  t h e  o f f i c e  of t h e  Recorder, approved 

by t h e  &Tayo,r t h i s  ,/2 day of October, 1922. 

ATTEST: 
of S tay ton ,  Oregon. 

I' 
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