
ORDINANCE NO. 318 

AN ORDINANCE FIXING THE RATqOF INTEREST UPON 
TIIE SIX HUNDRED NINETY TI-IOUSAND DOLLARS ($690,000.) 
I N  SEWERAGE SYSTEM BONDS OF El.E C I T Y  OF STAYTON, 
OREGON. DATED Seotember. 1. L962 : P.ND 

TLYI;: C I T Y  OF STAYTON ORDAINS AS FOLLOlr'lS: 

Sec t ion  1. That t he  S i x  I-Iund~ed Ninety Thousand D o l l a r s  

($690,000.),  i n  bonds of t h e  C i t y  of S tay ton ,  Oregon, s o l d  on 
d a t e  

t h e  2nd day of August 1962, be i s sued  t o  bear ,,the f i r s t  

( 1 s t )  day of Teptember, 1962, and i n t e r e s t  payable semiannually 

a t  t h e  fol lowing r a t e s  f o r  t h e  bond m a t u r i t i e s  and p r i n c i p a l  

i n s t a l l m e n t s  i nd i ca t ed :  
T o t a l  P r i n c i p a l  

I n t e r e s t  Ra tes  Bond M a t u r i t i e s  Amount 

3  L/4 % September 1, 1965 - L970 $L29,000.00 
3 L/2 % September 1, l97L  - 1975 L35,000.00 
3 3/4 $ September 1, 1976 - 1977 61,000.00 
4  % September 1, 1978 - L987 365,000.00 

t h a t  t he  bonds s h a l l  mature s e r i a l l y  and be s u b j e c t  t o  

red.emption on the  d.a.tes provi.d.ed i n  Ordinance No. 3L7 of 

s a i d  c i t y ;  t h a t  t h e  bonds and i n t e r e s t  coupons annexed t h e r e t o  

sha.11 be executed i n  t h e  form p re sc r ibed  i n  s a i d  ord-inancej and 

t h a t  bo th  t h e  p r i n c i p a l  of and the  i n t e r e s t  upon t h e  bonds be 

p a i d  promntly when due,  a t  t h e  o f f i c e  of t h e  C i t y  Recorder of 

s a i d  c i t y .  

Sec t ion  2. Wherees i t  i s  necessary  f o r  t h e  peace,  h e a l t h ,  

and s a f e t y  of t he  C i t y  of S t ay ton  t h a t  t h i s  ordinance become 

e f f e c t i v e  a t  t h e  e a r l i e s t  p o s s i b l e  d a t e  a f t e r  enactment t h e r e o f ,  

an  eme,rgency i s  hereby d e c l a r e 3  t o  e x i s t  and t h i s  ordinance sha.11 

be i n  f u l l  f o r c e  and e f f e c t  immediately upon i t s  passage by unan- 

imous vo te  of t he  c o u n c i l  p r e s e n t  and i t s  approva l  by the  Mayor. 

Passed and unanimou.sly adopted by the  Counci l  a.nd approved 

by the  liia.yor t h i s  2nd day of August 7 1962. 

Oregon 

ATTEST: / 




