ORDINANCE NO._ 276

AN ORDINANCE providing for the issuance of Water System Bonds pro-
viding for the form of bonds to be issued and sold and the coupons to be
attached theretoj providing for the payment of the principal énd interest
of said boands, providing for the advertisement and sale of said bonds; and
declaring an emergencyﬁ“fé;%ﬁﬁ£&”‘7 Oed #2705

WiEREAS, at a special election duly held in the Town of Stayton,
Marion County, Oregon; on the 24th day of August, 1951, the legal voters
of the Town of Stayton, by an affirmative majority of the total number of
votes cast, authorized tane Common Council of the Town of Stayton to issue
and sell General Obligatién serial bonds of sald Town of Stayton in an
amount of §110,000,00, bearing interest at an amount not to exceed 5% per
annum, to provide funds for waler purposes; and

WHEREAS, none of said bonds so authorized have been lssued and it is
now necessary Lo issue the same in order to procure funds to provide for
said water purposes;

NOW, THEREFORL,

BE IT-ORDAINED BY THE COMMON COUNCIL OF THE TOWN OF STAYTON, OREGON:

Sectinﬁ 1. That the Town of Stayton, Oregon, do issue itg bonds in
the sum of $85,000.00 DOLLARS par value in amount, said bonds to be in
denominations of One Thousand.(ﬁl,OO0.00) DOLLARS each and numbered 1 to
85 inclusively, to be dated January ist, 1952, and to mature serizlly iﬁ
numerical order at the rate of $5,000.00 on the lst day of January in order
of the years 1953 to 1969 inclusive.

Saild bonds shall bear interest at a rate not to exceed 5% per annum,
or such smaller amounts gs may be fixed by the Common Council, payable on
the 1lst day of July and the lst day of January of each year, principal and
interest to be payable inlawful money of the United States of America at
the office of the Treasurer of the Town of Stayton, Oregon. AL the option
of gald town, on any interest-paying date at or after the expiration of
ten years from date of sald bonds and pursuant to the publication of notice
&3 preécribed by Section ¢7-101 G, C, L. A, for 19%0, any or zll remalning

bonds may be redeemed,



d bonds shall be signed by the Mayor and countersigned by the
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Recorder under the Corporate Seal of the said Towni the interest on said
bonds to be represented by semi-annual interest coupons attatched thereto,
bearing the facsimile signatures of said Mayor and Recorder, which said
bonds shall be kaown as "Water System Bonds.®

section 2. That the bonds teo be issued pursuant to this ordinance

shall be substantially in the following form:

UNITED STATES OF AMERICA
STATE OF OREGON
MARTON COUNTY

WATER SYSTEM BONDS

The Town of Stayton, Hariecn County, Oregon, for value recelived,
nereby promises to pay to the bearer the sunm of’

One Thousand Deollars

in lawful money of the United States of America on the presentation and
gurrender of this obligstion on the 1lst day of January 19, with interest
thereon as hereinafter stated, at the rate of ____ per annum, paysble semi-
annually, in like money on the presentation and surrender oi the proper
coupons nereto annexed, principal and intserest payable at the office of
the treasurer of said Town. a

The bonds of this series which shall nature after ten years from the
date hereof, are redeemable in numerical order at the office of the Town
Treasurer at the option of said Town of otajﬁon upon the payment of th
face value thereof with accrued interest to the date of payment on amy
interest-paying date at or after the OXOlrutlﬂﬂ of tea years from the date
nereof and a publication of notice at least thirty (30) days prior te
sucn re&amptioa in one issue of a newspaper printed and published in the
County of Marion, State of Cregon.

This boné is s generzl obligatien of saild town and is secured by a
pledge of the net revenue of the water system, but only to the extent neceg-
sary to pay the principal and interest thereo

nis bond is one of a series of like tencr, ehccnt as Lo maturities,
aggregat$qg $85,000.00 DOLLARS par value in amount, authorized snd ap=
proveg by the $egal veters of gaid town at a special election held for
said purpose on the 2Wth dsy of August, 1951, after due notice gilven, to
provide additional funds for walter purposes.

It is ﬁer by certified that every regquirement of law relating to the
issue herecf has been duly conp}icd with and that this bond isg within every
debt and oiner Limit prescribed by the consgtitution and the Laws of the
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State of Oregon or the Charter of said town.

For the punctual payuent of the priancipal hereof and the interest
hereon, Lthe full faith and credit of the Town of Stayton are hereby ir-
revoceable pledged, '

I WITNESS WHEREQF, the Town of Stayton has caused thls bond to be
signed by its Mayor and countersigned by 1ts Recorder under the corporate
seal of said Lowa, and the interest coupens attached to bhear ithe facgimil

o
signatures of said Mayor and Recorder this lst day of January, 19522.

\J
s

Mayor of the Town of Stayton
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the Town of Stayion

On the lst day of (July=-Janusry), 19__, the Town of Stayton, Marion
County, Oregon will pay to bearer

&

In lawful money of the United Stales of America at the nffice of the Town
Treasurer in the Town of Staytoa for six months laterest then due on the
Water System Bond, deited Jenuary lst, 1952, No.

(Facsimile Signaturs)

Fal o o2

Hayor of the Town of Siayvtor

(Facsimile Signature)

Recorder of the Town of EZtayton

Gection 3., The Town Recorder is hereby suthorized and directed io

sdvertige for bids for the sale of sald bonds at least once easch week for
not less than two successive weeks in a newspaper of general i ‘Uldu¢ﬂl
printed and published within the boundaries of the wOa“ﬁj pf Marion, Oregon,
A o e T e oy £ b 1 . eyl g i 7 e Elam o masrmn ) iy

for the purchase of said bonds, and to notify by letter the severasl bond

purchasing nouses who usua 11y vurchase bonds. The bidders therefore, ex-
cept the State of Oregon and any sinkiag fund of the Town of Sﬁayﬁ@n5 mist
file with their bids a certifisd check, payable to the Town of Stayton for

two ver cent of the par value of such bonds %o be Torfeited In case any

they be awarded to aim, and the adveriisement shall so state.
o - . 1 3% . 5 .'_ ol 3 3 1 V +
Section %, Thab the priacipal of and the interest on the revenue

honds hersl provid o

£

for, shall be payable as z general ocbiligation of
the Town 6f Stayton.
Section 5. That Ordinance No. 275 be and the same is hereby repealed,
Section 6. Inasmuci aé it is imperative that said revenue bonds be
issued and sold for additional water purposes, it is necessary for the
nealth, peace and safety Qf the inhabitants of the Town of Stayton that this
ordinance become'effective imnediately aﬂd,_therefore, an emergency is
nereby declared to exist and this ordinance shall go into full force and
effect from and after its ddOpthﬂ by the Common Council aand its approval
by the Mayor of the Towa of Stayton, Oregon.

PASSED AND ADOPTED Dby the Common Couacil of the Town of Stayton,

Oregon, this day of ~ s LY .




ATTEST:

Recorder of the Town of Stayton, Oregon

APPROVED by the Mayor of the Town of Stayton the day of

L9

Mayor of the Town of Stayton, Oregon






