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LW OB5TRANCP r t h e  bsaucdnotii csf refinding b@nds c$ Oh@ 
Tewn of Staytcnl Wsgon, i n  the  EW a f  Pif ieen Thousand Fbw W&rBd 
Wlars; ppevgding tibe fam of t h e  bo&a and at%aahsrQ aoupnsr  %a$ 
Per r edcq t ion  of the  sanur$ gr&din& Per aim sale ef tkrr same, O r  
mwngra  thereof f a r  outeten&lng boda ;  and providing %or Ch@ rad- 
tEan an8 re?tiirmnt of  bands prewieus& issued a ~ d  ooCst*&in&+ 

WmUdis, tksr F a n  ar' 6%gtonir Oregon, h a  ou*s%anlting bonds knm a5 
"Twn of St~iyten Renindlw Bo&aw, $&siued ~rst laat  t o  8 ~ 1 ~ b l o n  9 of Gbpter  
IV of dhs ~ h r l a r  sf mid  Twn. duly ariopte8 aC ata ~aIeo%fon he(rlc2 Jutne Wr 
1982, an& i n  aooorrlams w i t h  Orltfmnew NQ. 20s *s@ed by the  Couaktil on 
Aug. &+ SBSlr\, fo r  tho purpose eS'sefundim Twn of Eit81YP;on stre@* imprev@- 
awn% b o d s  which same due Cict&er 3. 1982, mrbfoh bolsd~ were L s ~ u &  1Ln %ho 
aergrs(2siber to%& sum of @l@~B8$r4B W e @  66% of 0Ocl;aber l r  l@iler an8 a r e  nmi 
a l l  ou%ar%ndingt and bear sDr: pc~rcen*. par aanua kntsrtiist paytaBla eamP-Bmu~lly~ 
cmd mturtii crsriaLBIPly 4% the PaLe of" $lM)O*UB annwl ly  on October Sirsot aolgwenufng 
i n  1988 and ending i n  1857. gaaoepC %ha% the  6W of @2%$189042 sksll ber due i n  $%'PI 
and whish bond@ are numbered cronss3atlively &om Z dc 82# and stre an du.noslLnat%ans 
of' 8800.00 wch, sacocppk bend No* Vd whfoh %s 20s- @86D+4Ze and udbfob. Bands are 
@al lab le  fo r  r w t i r w n t  on c~ c*F%er Catobw 3, 2988~ mda 

BmfrEhB, %he Taws of 8&asw no sinking find $0 be uead tmr6 the 
redenngtion of said rehnding benatc, bu% has o%her &nda i n  Ghe s w  of 8t389oCE 
t o  be used %ward auth nr@c;enpC%on: 

tieolilon 1. 'PMt t;hs itwn o f  S&a**mp Orqgon. &Q %@sue 6trfund%ng bonsJs 
t o  be knawn 81% ' T a m  o f  titLi@on Berunding PJondea, i n  the  to%I Eaggregate eugl 
of T'lftaer, Thw~end Five Iludreb. Dollara, (@lB,ESOO*OCfc par value, th* swae 
Co be fn denaminatiaas of Hv6- LoLLairts, (#BOO*QOf =oh, .to be, cXa%rad 
Qet~ber 1, 1886, aarX t o  bear i n t w e e t  BC not be BxOe@$ 8fx (6) g e ~ c e n t ,  per 
annum ptapblc s e n t - a m w l l j  an t h e  fisse dttye a t  $.priT, and h t o b e r  a t  tha 
offLee o f  bPl@ Treslmr6-r of' said ~ O W R  i n  S"crc@hdnr T3r@@nr @11& t o  be nWabersd 
oonsaoutivcXy frm1 CO 8%. ~ W I U B ~ V Q ~  aad %a w k z s  so r i a l I2  ac falbowbi 

7 
October 3, 193% 
OaBober 1, l@SY 
0o.Claber 1, 1W 
Ocrtobar 2. t$41 

031 B ma 4 
6, 8 an8 'P 
8, 61 an8 U) 
11, 22 artd, 18 
l4#  18 and 16 
ITt 18 and 29 
20, 83, and 82 
88s. 24 WZ@ %& 
26, ZB aad i?F;I 
29, 90 an& a10 

Bao%fon 2. Said bonds aha l l  Bar rsbeud by tb Eayor an$ coun%eraign@d 
by the Reourder of the  Town of $taz%;tr~n~ end $&all bear bhrr oar;om%er awl 
of said Twinc The fntercpat n b l l  bts r :~gree)@at~d bgr $mi-annual Lntrresrt 
a q o n a  rntt~loberd thereto, bearing t h e  cngcktvssl faeabkle af$natuma csf $he 
8 a y a ~  an6 Xecr~rder. The f o m  of the bonds and o f  %he coupone (~CtaohM 
thereto* skL1 br aub@*ntial&y (98 f03%0~0: 



Fhe TCBE gii 891AW08 i n  Merton Ciarntyr Brrpn,  IW wlue  reoefvedl. 
herebr praaagsee t o  psty t o  becarer %he euro oP 

ofi the  ftrlit day of  October, I%-, %%tin Znterfmt thereon Prom (law 8% the, 
eroent* per amum, p p b l e  sen;%-ansustlly on the First day5 of 

t o  Che besrhtr of the re%paoCLvca %cupans .P,hsrsfor h a r d e  
othcRc?d, upon prelaen%ation and aurrwdsr thereof" cis they arature, bohkr priw 
eipal  sipdl intcareet being paysble a t  Ghs afffoe aP %he 'Prwtarurcr oPsafd 
Town of %*ayt;onr a% 8Ca@m1 Oregon, 

The rSighC is ~ S ( D F P ( D &  t o  r&t??eun and re%ire BbSe bonlt 0% OoB~ber 1, 
2940, or an any urnf.rannufbl inteWo% pey2ug daes tlrorss$teP, a t  par. 

Th5s bond %s on* of a seCLs aP like daOe ae& %en@%'* wep t ;  us ha 
m l u r i t i s ~ ,  aggrsg~ting &16,600*110 pap wlue, marmtrarad 1 bo Sl, intsPuslEw* 
on& $8 isclueti 2% tke ytlrpaae of rii.bssmi$, snd r a k l ~ i n g  a l ike mouub of 
wt5ter&%tn& fn&eiiaDetin@ss* 

I* Irsl herhiby cert if ied %hsb every requirema% of XPP cs l&tb$  W 
Vnc issuance hereof, babeen duly cmp2tod siB!? and '&tit&% % h i s  bond if3 
within svory deb% and ocher iW&%fan preeoribed by the Conaatf*u%.lan 
&nd law$ a t  %!be 8~aCe of Oc~ji~n. ar PIim UkarC9ir OF e&id 'Pmno 

For +he yuaetu&l wpe~C of f;he x@ia'iwipaE &reef w d  the inesreel 
hepaon, taa f u l l  f'c+LC.lth ax&& crei&%% cf the Town of B%a@on tar43 hereby 
f;r~PW&bly plt%dg@&m 

828 VYfmm8 PBm6Q, %ha Town %a@on, Ore*, b s  oau:us@& &Me 
bond t o  be eigned by iGs Wyar and oau~tws%gnsd by i G s  B@ateor&er W&W 
the oorporgrte seaf of slairt town, anti the int;er@'est ooupono a%t;aaRed h%rw 
t o  Lo bear ther @a&~ecv%d  PIS^%%@ sl ip$uree of @aid fayor and Reroord@Pl 
t h i s  first day of Odtotre~. 19364 

w%ober, lFJ 
Qw %hw ffriyB &A) of ~ p p ~ r ,  , &he Twin? o t  8Jtutyto31, t&~rian 

County, Oregaa, a d 1 1  gny .tie beererr sun, of DollWS, 
aC. the  ofi'iflce of .the Treeae@re~ thoreof in Sta$&~n, Orlrgon* f a r m m ~ % k t s  
i ~ t e ~ s r t  %&on dane on T a m  aE 8tayton Refunding Bend Bo. -* BsChtd 
Oe%otrer ,I1, 1988, uniess sooner redeemed. 

kaa.an,r$ 



SeatSon 91. 821 bids fer  mid bo&e shall be i n  writing, atld shXl be% 
aQaorapanked, by a oevtiPisd eh@ek On 8 b8nk doing buetfners i n  Orcrg$on. POF 
not Xsea than P p%Pcfe&r ~f *bet p r  m1ue thereafr A l l  bids stacrll Bs sub* 
1~kfGa8 t o  the Bsowder a f  naP$ Qm o befare 7r80 ocaSak P. Bulr en Ghat 

/ Z ~ C I ~ ~  0%" B a a b e r .  1088. eQ &te@ e G'owilS of aatd Town nP1l ho24 
a sgeoik11 meting naa -s i lk  publiaky open said BJ.&el a$ $Re %n &I2 #.n 
Btrrflon, Oregon. 2% Beoarder i o  harebr instruob& tc & ~ e ~ % t s e  %he 5am 
by ~ b L i e h i n g  n o t h a  %hereof $or tpPo suaoes@%w w(~calPs wl%hin Ghirty tlayf 

.prier+ %a euahmtrtiing, i n  the BCayton E a k p i l .  rt nmffippttr of geneml siroulIaion 
printed and pRSalished a t  Shflon. fn  &:arkon Qounky, Oregone The Sight is 
re~erved Co %he CI~un~ib t~ trtjMG any or a l l  oP swh bid@, sab t o  rwbve2fiee 
sahd band8 t"or sale. 

8eation 6. The T m  O$ B h m n  reaemea the  xQhP t o  F en4 rtsttrs 
any or a15 of BiaM bondra en Q~oDber X, 1W. ar @%a MJI 8M-8mw1 tatersek 
geryiag &a*@ tkcreafier, i n  nwrfmak or4@ 0-naingt wi%h the Xmas$ a&- 
ere& w%stsndingr by giving notiota WreaP  fa %&% RW @$ thrP  Ewosdrac 
by oybutsrfeaeSon fn om ifasuca, of w %-@gaper QP genwal c%fouLs%ion prb ted  surd 
pbliprhe4 8% StrrytOn, fn  l$darion (5aunty. D ~ c ~ p n ,  ~ r ,  f f  there be no s w h  raws* 
ptager %a $%yton, %he notroe slzanll ba plub2ilshM Srt any O ~ R B T  nwag~ger  o$ gene 
s r a l  oirou~atfon frrkn%erd and wbkished ;Dxl ?&strPan Ow%y, Oregon, whish p b l i *  
@&%ion shall ba 8% i W s C  thfvty f W )  diBL~8 g ~ l c r  t@ iWDh ~@dmp8i&n d&ee 

&obion 60 Emh par wBtE1a any of $he, bon& tisc~sua4 hareunuirtP ere ou%- 
s%rendfng, "chc Dournil shea12 pceviac~ for a tax sh%oh, w3th o % b r  &rrpli% 
on hm4 an4 tqppliotzblsi % h ~ r ~ ) t e ,  ekull be w$tsb%ca& te pslytktrs Snteres* and 
p r i n a i p l  o$ ths b o d s  a s  tkw sme brsem%# &%trretr 

B@a%ion 6" The r e m i n g  bead& o f  the %am of Stayten in tbs  10mu1~B 
of $26,869.49 whiah are now mtsernaing, grMl1 be retire& en8 r&cPerW cn 
Ostobw 1, 1988. wnd %he $un&a %a bo rewkised  IF^ i;k fasus a9: bands h ~ r e f n  
provlBed fer, to&ctfihr wikh  her f'unde on ha& and appllaabfs thcjr~to, @hall 
be use6 for  suah srposat, an& the Katsorder i a  hereby inetwro%ed ann rautherinster9 
t o  give nwtiee of tko ru$lrbim~nt; @ad radcmp%Lm urB &&%d mte*aeEin~r, bonda i n  
the amnt?r provide  in seafa Cfi7amaae @or Ei6)Oe 

SeetriliJn 7. fa bhe artnrrat ra m6ief"a%%orgf bid nrhal1 noti be stclaefvtcld for 
said bonda, an& a11 bid* bet reganatcad by the Cowwil, the, gekyar limd Trwwrrts 
are &ubho~P~@d CO ae*i@te ~ i t h  the nDldaPa af fhar preemt outstaand%rrg Bond 
for  an e.xohsln$el of the saw for the bond8 haarein au&hori&sd* %he bond& Go Be 
eo kesuld t o  bear fnterecrt 8% sl ra te  bo be hevbrollPOltjr POX& by ths  D m ~ ~ ~ h l r  

8eotfon 63. 812 wdimnaes ~r pfitre ot" vrdfllBay~oars i n  oc~nPlJnt. hevwith 
a re  hrsre2,~r rrapceafed~ 

mslsrrd by %he tfounoil %keg 6th  dap @(tl" s, 1SQ5.a 
_I_ 

A%@ee6 r J. B. Grier Rec@Pderr 

Approved by t h ~  &!%%yor %his 4@ Auaust r is)$@* 

Geo. A. S m i t h  ~ W p r  af the 2- of 8hfi0flr OTIQpnr 




