coPY

. CHDINARCE w0u2 06

AR Gﬁﬁxﬁéﬁcﬂ groviéing for the lesusnce of rafunding bonds of th& :
Town of Steyton, Oregon, in the sum of FPifteen Thouesnd Five Hundred
Dollers; providing the form of the bonde snéd mttuched coupons, snd
for redemption of the seme; providing for the sale of the same, or
exbhunge thereof for oubstending bonds; snd providing for the rodompe
tion an& r@hiremﬁnt of handa praviausly jesned and outatanding.

wjﬁhﬁéﬁ, the Tawn of aﬁﬁjtan, Orogon, hes outstanding bonds Jmown aa
"fown of Stuyton Hefunding Bonds™, lssued pursuent te Scotlon 9 of Chspher
IV of the oharter of asid Town, duly adepted &t an @leotion held June 30,
1932, end in aacor&&n&e with Ordinence Nos 208 paesed by the Couneil on
fuge 2, 1938, for the purpese of refunding Town of Hiayton Street improve-
ment bonds whioh came due Jotcber 1, 1982, whiech bonde were issued in the
sgerogete total sum of §16,88042 under dete of Oobober 1, 1852, end are now
ull outstending, und bear eiv percents per snmun interest payable asmiuanﬂually,
and meture serdally at the rate of §1800.00 annuslly on Cotober first esumenving
in 1988 end ending in 1947, except thet the swn of 28369.42 shall be due in 1947,
and which bonds ere numbered conseoutively from 1 to 58, and are in dunominebions
of §800.00 sach, except bond Ko. 82 which is for (86948, and which bonds are
eallable for r&tir&m&nﬁ on or after Jotober 1, 1988 and, :

WE&%&&& ﬁh@ Tuwn of Staybon bas no sinking fund %o be used tawarﬁ the
raﬂamptinn of said fmfunéing bonde, but hes othey funﬁa in the sum ﬁf @5595&2
to be used towurd such r@aamptimn¢ ,

Tﬁé Tﬂkﬁ 0F ﬁT&?T@ﬁ ﬂﬁ Pﬂaﬂiﬁ afi FﬁL&@%

ﬁaeﬁian 1+ That the Town of Stevbon, G?&gﬂﬂ, de issue rafhnding bonds
to be known s “Town of Bteyton Refunding Donds", in the total uggregute sum
of Fifteen Thousend Five Hundred Dollars, (215,800.00), per velue, the suue
to be in denominetions of Pive Hundred lellsrs, {6500.00) ewoh, to be deded
 Octaobey 1, 1836, end to beer interest ol not to exveed six {8} porcent. per
srnum peyeble semi-snpually on the firet days of April snd Dotober et the
office of the Treasurer of seld town Lo Htuybon, Uregen, aund b0 be numbered
aonsecutiv&iy fram«I to 31, inelusive, wnd to mature aezially 28 feiiewﬁu

%&tnrity date ;1 S Hond ﬁumbar&».
. Ootober 1, 1957 ) '
- Ostober 1, 1838 . _#s 6 ané &
Uotober 1, 1988  © B, 6snd 7
Getober 1, 1940 ‘ 8, 9 and 10
Dotober 1, 1941 C 1), 12 and 13
Dateber 1, 3942 14, 16 end 18
Cobober 1, 1943 _ 17, 18 and 18
 Ootober 1, 1944 o 20, 81 snd 22
. Detober 1, 1946 . 23, ¥t aemd 26 -
Detober 1, 1848 26, 87 &nd B

labober 1, 1BAY 28, 39 and 335

Seation Ze Suld bonds shell be sipgned by the Meyor and countersigned
by the Resorder of the Town of Stayton, end shell besr the eorporete sesl
of seid Town. The intercet shell be reprosented by semi-snnusl interest
coupons attuched thereto, bearing the engreved fupsimile Blgnatures of the
¥ayor and Hecorders The form of the bonds und of the coupons atiached
thereto, shall be substentielly as Ffollows:



Nose : o ' B : ' ﬁﬁw»w
UNITEL BTATEE OF AVRRICA : :

 STATE OF OREGON
BOWH OF STAYTON REFURDING BOND

The TOWE OF ST5YTON in Merion County, Ovegon, for velue raaaivaﬁ.
.hnreby prnmieea to psy tu Desrer the sum of

venunF ITE HURDEED DOLLARGwmmmw

on ‘the firat day of Qetober, 18 s with interest thereon from dete et the
rete of ~ percent. per anmam, payeble senlesnnruslly on the fivsl deys of
April and Uctober, to the besrer of the respeotive soupons therefor herebo
stteched, upon presentation and surrender thereof as they mature, both prins
cipel and interest belng peysble ad the offiee of ithe Tressurer of said
Toun of Sﬁayt@n. &t ﬁtaytan, Gregone

The right is reserved to redeem und retire this bond on Getober 1,
1940, or on eny vemi-annuael Interest paying dete therenftey, at par,

This bond is one of & serics of like date and tenor, exeept 4s te
mpturities, sgpregeting $16,600.00 per walue, numbersd 1 to 31, inslusive,
and 1s lseusd for the purpose of redeeming end retiring o 1ike amount of
outstanding 1nd&htean@sau

It is horeby a@rtxfiad thet every rag»irﬁmﬂnﬁ of law ralating.t@
the lssuwence hereof, hﬁﬂba&n duly compiied with and thet this bond e
within every debt snd other limitetion preseribed by the Constitubion
and lews of the State of Ursgon, oy the Uharter of suid Towne

: For the punchbusl payment of the prineipel hereof snd the interest
herson, the full feith snd oredit of the Tawn of Btayton are hereby
.:irravaaabiy plaég@d.

16 WITHESE WHEREOF, the Town of Stayton, Orogon, has osused this
bond to be signed by lis Mayor snd countersipgned by ite Recorder under
the corporebe seal of ssld town, and the interest goupons wtbeched herse-
to to bear the engraved feesinmile signatures of anid Hayor and NHeoorder,

this Firet day of Uctober, 1980«
'é,:gé A Cuan L weyors

Countersigned:
Eeoorders
Hoe___ GOUPON R
¢

On the first day of apegs. * 19, the Toun of Stayton, arion
County, Uregon, will pay %6 bearer, The sum of _ Dollers,
at the office of the Treasarer thoreol in Biayton, ﬁregan; for 8ix months
intersst then due on Town of Hteyton Hefunding Bond Nos e

Lotobey 1, 1@&5, unless sooner redeemed.

s

Hayors

/7 Oountersigned;

Regordels




Beation 8« 211 bids for seid bonds - shall be In writing, and sball be
noconpenied by = oertified oheok on & bank doing business in Oregony for
not less then £ percents of the par velue theresfa All bids shall be sube
mittﬁy{tm the Regorder of seld town o before 7:80 oteleck P. M. on the

duy of September, 1988, at whidh, the Couneil of seld Town will hold

) apacial meeting nnd will publioly opan saiﬁ blds, st the Tewn Hall in
Stayton, OUregone The Heeordey is hereby lnstruebed to edvertise the same
by publishing notice Lhereof for itwo successive weeks within thirty days
-prior t0 sush meeting, in the Staybon Heil, n newspsper of general oirculation
printed and published at Steybon, in ¥ewion County, Oregon. The right is
ressrved to the Counell to rejeet any or 21l of such bids, and o rauﬁv&rtiaa
said bhonds Lor &snlas : S

: ﬁaatinn-&. The Town of Stayben r@aerVQa the right te'taﬁaﬂm and raﬁira
any or &ll of sanid bonds on Dotober 1, 1940, or oh any semirsnnusl interest
paying dete theresfher, in numericsl order comencing with the lowest numb~
eved bond ocutstanding, by giving notice thersof in the name of the Reeorder
by publication in one igsue of o nowapaper of genersl circulstion printed snd
published at Stuyton, in Harion County, Orsgon, or, if there be no sush newge
peper in Stoyston, the notice shall be published in any other newspsper of getw
eral oiroulation printed and published &n Yerion Counby, Oregoen, which publi-
eation shall be et 1@&&% thirty {30} deys prior 4o such reﬁamptiﬂn dates

uﬁﬁﬁiﬁn_ﬁw Each year while sny of the bonds issued hereunder ere oute
atanding, the Tpuneil shell provide for o iax lovy which, with other {unds
on hand snd sppliesble thereto, ehull Yo suffislent to y&y the interest and
prineipal of the bonds as the seme becowss duge

Seotion Ge ?he refunding bmnéa of the Tewn of Etayten in the amount
of $15,859.42 whioh sye now uutst&nding, shall be reotired and redeemed on
Detober 1, 1985, snd the funds to be veslived from the issuwe of bopds herein
provided for, together with other funds on hend snd spplicsble thereio, shall
be nsed for such purpese, and the Keoorder is hersby inetructed and authorized
to give notice of the rovirement and redauption of sald culstending b@nﬁa in
the minner provided in zaid Ordinsnce Hoe 208

Seahihn_va In the event » setisfasbory bid shell not be reselved for
seid bonds, end all blds be rejeoted by the Couneil, the Heyor dénd Tressurer
ere suthorieed to negotiste with the holders of the present oubstending bonds
for an exchenge of the same for the bonds herein subhorimed, the bonds %o be

8¢ fesued to bear interest &t & rete do be hevesfber fixed by the ﬂﬂumailu

Seetion 8« ALYl ardinanges or purte of urdinanaea in sonflict harawish
6re h&reby ropenlad.

R Pagced by the Counoll this 5th day of Aug5 , 19564

_Atbesty  J. B, Grier = . Beoorders

Approved by the Heyor this 5th dey of _ Aupust  » 1988

Geo. A. Smith , Hoyor of the Town of Btayton, Oregons |





