
A RILL f o r  an ordinance p r o v i d i n e  f o r  t h e  i s s u e  of bonds f o r  t h e  
improvement of  Th2i.d S t r e e t  i n  t h e  Toxm of Stayton,  Oregon 
and d e c l a r i n g  an emergency. 

'flIXEREAS, c e r t a i n  of t h e  p rope r ty  orrrners vrhose p r o p e r t y  has  

been a s se s sed  f o r  t h e  impaovement of Thi rd  S t r e e t  i n  t h e  Tovm of 

Stayton,  Oregon, i n  a c c o r d w c e  with the  p rov i s ions  of Ordinance 

number 169, have made a p p l i c a t i o n  t o  pay t h e  s a i d  assessments  

by ins ta l l .ments ,  a s  provided by Sec t ion  3706, Oregon Laws, and :! 3 
:i ~4 t h e  amount of  such assessments  f o r  which. s a i d  a p p l i c a t i o n s  have 3 

been made i s  t h e  sum of  #7918,f9, %TOW, THEREFORE, 1 
1 

THE TOW!< OF STJiYTON DO OS<DD:;IK AS FOL1,OVJS: 1 
.Section I. That t h e r e  be issu.ed by t h e  Town of S tay ton ,  

Oregon, nego t i ab l e  b0nd.s of s - i d  Tovm i n .  t h e  sum of $yglB5:+Jg, 

f o r  t h e  iroprovement of  s::id s t r e e t ;  s a i d  bor~ds t o  be known a s  
i 
,, 

I 
Third  S t r e e t  Irnprovel?lent Bonds. i 

I .I 
Sec t ion  11:. That s a i d  bonds s h a l l  be numbered from one t o  

I 

consecutive1.y and. s z l d  bonds nimbered from one t o  f i f t e e n  I 
s i x t e e n  j ! 1 

incl.v.sive s h a l l  be i n  denominations of Five Hu-ndred D o l l a r s  ea.ch 
1 

and t h e  bond numbered s i x t e e n  . s h a l l  be i n  t h e  denomination of 

I $418ci9, and said. bonds shal l .  be da t ed  October 1, 1922 and. payable a t  ; 
1 

t h e  o f f i c e  o:T t h e  Treasurer  o:C t h e  Town of S t ay ton  t e n  y e a r s  from d a t e  

t h e r e o f  and bea r ing  i n t e r e s t  f r o n  d.a.te t he reo f  a t  t h e  r a t e  of s i x  

pe r  c e n t  .p$r a-nnum, i n t e r e s t  p2.yabl.e semi-annually on t h e  f i r s t  

day of A p r i l  and October of each  yea r .  To each of s a i d  bonds. 

s h a l l  be annexed tvfenty coupons bea r ing  t h e  same number a s  t h e  bo 

and r e p r e s e n t i n g  t h e  i n t e r e s t  thereon  f o r  each consecut ive  h a l f  

year  from t h e  f i r s t  day of October, 1922 u n t i l  t h e  first  day of 
32 

October, 1 9 S ,  and payab1.e a t  t h e  o r f i c e  of t h e  Treasurer  of t h e  

Town of Stayton,  Oregon, and. a t  t h e  r e s p e c t i v e  d a t e  of each  .of 
... - 

s a i d  coupons. Each of s z i d  bonds s h a l l  be i n  lavr.fu.1 form and. s h a l l  
1 

~ h m t a i n  a  p rov is ion  t h a t  b o t h  t h e  p r i n c i p a l  and i n t e r e s t  of 

bond s h a l l  be pay2hl.e i n  g o l d  co in  of t h e  United S t a t e s  of  
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America of t h e  p r e s e n t  s t anda rd  of woight and f i n e n e s s  and s h a l l  

a l s o  c o n t a i n  t h e  p rov i s ion  tha t ,  s a i d  bonds a r e  redeemable a t  t h e  

o f f i c e  of sa id  Town Treasurer a t  t h e  op t ion  of s : i d  Town of 

Stnyton a t  t h e  d a t e  of any semi-annual coupon per iod  on o r  a f t e r  

one y e a r  from t h e  d a t e  t h e r e o f  upon t h e  payment of  t h e  f a c e  ve111.e 

t h e r e o f ,  w i t h  accrued  i n t e r e s t  t o  t h e  do te  of pap -en t ,  upon n o t i c e  

of such redenyt ion  being g iven  by p u b l i c a t i o n  of such n o t i c e  not  

l e s s  t h a n  twice  i n  a  nev~s@aper p r i n t e d  and pu-blished i n  Ivlarion 

County, Oregon, of gene ra l  c i r c u l a t i o n ,  d u r i n ~  t h e  month preceeding 

s a i d  semi-annual i n t e r e s t  bea r ing  d a t e  and sa id  bonds and coupons 

s h a l l  be s igned  by t h e  Mayor and counte rs iened  by t h e  Recorder of 

t h e  Town of Stnyton and s  i d  bonds shall.  a l s o  be ou.thenkicated by 

t h e  s e a l  of t h e  Torvm of S tay ton  and s h a l l  be i s s u e d  i n  accordance 

w i t h  t h e  p rov i s ions  of an a c t  of t h e  L e g i s l a t u r e  of t h e  S t a t e  of  

Oregon, e n t i t l e d  "m Act t o  p rov ide  f o r  t h e  i s suance  of bonds f o r  i 
! 

t h e  Improvement of s t r e e t s  and l a y i n g  of sewers i n  iccol-porated 
! 

c i t i e s  and. f o r  t h e  payment of  th.e c o s t  of  sv.ch ilnprovenlents and 
I 

l a y i n g  of sewers by ins ta l lments , ' "  f i l e d  i n  t h e  o f f i c e  of t h e  

S e c r e t a r y  of S t a t e  Pebrua~ry 22, b893, and i n  accordance w i t h  t h e  

amendments t o  such a c t .  

Sec t ion  111. That each of s a i d  bonds s h a l l  have des igna t ed  

the reon  t h e  r e ~ i s t e r  number t he reo f  and t h e  words, qlThir;d S t r e e t  
I 

Improvement Bonds," and t l ie  aanle of t h e  town and s h a l l  be i n  rvords I 

and f i g u r e s  a s  follow.,  to-wit :  

UNITED STkT.ES O F  BTvIERICA 1 
I 

STATE OE' OX:F?:GON, TOWN OF STAYTOE 
NUf,iBER -- @ 

THIRD STREET IF,JPROVEMENT BOND:&. 

KWO% ALL '4El1 BY TI-IESE PRESENTS, That t h e  Town o.f S tay ton ,  in, 
XJarion C o ~ ~ n t y ,  Oregon, f o r  value  r ece ived  hereby ag rees  and promises 
t o  Dav t o  t h e  b e a r e r  hereof  t h e  sum of 

a " 
.) DOLLARS 

i n  Gold Coibri of t h e  Uni ted S t a t e s  of America, of t h e  p re sen t  
s t a n d a r d  of weight and. f i nenes s ,  on t h e  presen ta t ion .  and su r r ende r  
of t h i s  obligation, on t h e  1 s t  day of October,  1932, wi thout  g race ,  
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w i t h  i n t e r e s t  thereofl  from t h e  d a t e  hereof  u n t i l  redeemed a t  t h e  
r a t e  of  s i x  pe r  c e n t  pe r  annum, payabie  semi-annually i n  l i k e  . 
Gold Coin of t h e  p re sen t  stand.ard. of weight and f i n e n e s s ,  on t h e  
1st day of October and t h e  1 s t  day of Apr i l  i n  each yearm 0n 
t h e  p r e s e n t a t i o n  and su r r ende r  of t h e  proper coupons h .ere to  annexed. 
P r i n c i p a l  and I n t e r e s t  payable  a t  t h e  o f f i c e  of t h e  Town Trea-surer of 
tile Tovm of S tey ton ,  Oregon; 

This  bond i s  one of an i s s u e  of #7918 .~9  of even d a t e  
herev~i ' ih negott tnted by t h e  Town of Stay-ton, under  and by a u t h o r i t y  
of an a c t  of t h e  L e g i s l a t i v e  Assembly of t h e  S t a t e  of Oregon, 
e n t i t l e d  "An Act "L provide f o r  t h e  i s suance  of bonds f o r  t h e  
improvement of s t r e e t s  and l a y i n g  of sewers i n  i nco rpo ra t ed  c i t i e s  
and f o r  t h e  p a p e n t  of t h e  c o s t s  of said. improvements, and l a y i n g  
of sewers by instnll:ments," f i l e d  i n  th.e o f f i c e  of t h e  S e c r e t a r y  
of S t o t e  February 22, 189B, and i t s  aacindnaaents and i t  i s  f u r t h e r  
certified t h a t  a l l  t h e  requ-irements of law have been f u l l y  complied 
w i t h  by t h e  proper o f f i c e r s  i n  t h e  issv.ai?ce of t h i s  bond, and. tlia't 
t h e  t o t a l  amount of t h i s  i s s u e  does no t  exceed any 1imi.t p r e s c r i b e d  
by any ac-L of %he L e , s i s l a t i v e  Assembly of t h e  S t a t e  of Oregon, o r  
t h e  Cha r t e r  of t h e  Town of S tay ton .  

Th i s  bond i s  redeernabhe a t  t h e  o f f  i c e  of s a i d  Town Trsasu.rer, 
a t  t h e  o p t i o n  of t h e  s a i d  Town of Stnyton,  a t  t h e  dn te  of any semi- 
annual. coupon pe r iod ,  on o r  a f t e r  one gea r  from t h e  dn te  he reo f ,  
upon t h e  payment of  t h e  f ace  value t h e r e o f  w i t s h  accru-ed i n t e r e s - t  
t o  t h e  d a t e  of payment, upon n o t i c e  o f  s z i d  redemption be jng  
given by p u b l i c a t i o n  of such no-Lice n o t  l e s s  t h a n  twice  i n  a 
newspaper p r i n t e d  and p~xbl-ished, and. of  gene ra l  c i r c u l a t i o n .  i n  
Marion County, Oregon, du r ing  th.e month. p r e c e e d ~ i n ~  s::id. semi-amu.al 
i n t e r e s t  paying d a t e .  

For  t h e  fu1fill .ment of  'the cond i t i ons  of t h i s  o b l i g a t i o n  
t h e  f a i t h  and c r e d i t  of t h e  Tom of Stagt,on, Oregon, i s  
hereby pledged. 

I N  IiliITMESS FII?SlXEOF, t h i s  bond h a s  been. s igned  by 
t h e  Mayor and a t t e s t e d .  by t h e  Recorder of  t h e  Town 
of Stayton,  Oregon, and t h e  c o r p o r a t e  s e a l  of  
s a i d  Tovm of Stayton,  Oregon h e r e t o  a f f i x e d  
t h i s  1 s t  day of October, 1922. 

-- 
Recorder o r  t h e  Town of S t~g ' to i l ,  Oreson. 

COUPON 
$ NO. 

The Tom of Stayton,  i n  t h e  S t a t e  of Oregon wi1.3. pay t o  t h e  
b e a r e r  

--.- DOLLARS, ~ 
.-- j 

In < o l d  G n  o f  t h e  Uni ted  S t a t e s  of  &o.erica, of t h e  p re sen t  
s t endxrd  of wei,qht and. fi.n.eness, a t  t'ne o f f i c e  of t h e  Trea.surer 
of  s a i d  Tovn? on-the - day of 19 being s i x  months 
i n t e r e s t  o r  Thttd-:? S t r e e t  Improvement Bond no. -. .- , 
u n l e s s  s a i d  bond i s  sooner  redeemed a s  t h e r e i n  provided,  uvhich 
redemption w i l l  render  t h i s  coupon void.  



S e c t i o n  IV. That t h e  Jiayor and t h e  Recorder of  t h e  Torin 

of S tay ton  a r c  hereby au tho r i zed  and r e q u i r e d  t o  make and execute  . 
s a i d  bonds and coupons a s  hereby provided and d e l i v e r  t h e  scme 

t o  t h e  T reasu re r  of t h e  Tom of S tay ton  and t h e  lfiayor and t h e  

T reasu re r  of t h e  Tovm of Stayton a r e  hereby au tho r i zed  and empowered 

t o  negoz ia t e  and s e l l  a l l .  of s a i d  bonds i n  t h e  manner provided by 
. ,. 

S e c t i o n  9793. of  Oeegon Laws b71:t, no bonds s h a l l  be s o l d  a t  l e s s  

tl1a.n f a c e  va lue  'and accrued  1n te res . t  t'nereon and t h e  proceeds of 

t h e  s a l e  of s a i d  bonds s h a l l  be p a i d  by t h e  purchaser t he reo f  t o  

t h e  T reasu re r  of  t h e  Town of S t ay ton  and t h e  proceeds o f  t h e  s a l e  

t h e r e o f  s h a l l  be  used onlg?, for  t h e  purpose of paying f o r  t h e  

improvement of  s a i d  Thi rd  S t r e e t .  

S e c t i o n  V. The f a i t h  and c r e d i t  of t h e  Towin of S tay ton  

s h a l l  be and hereby i s  pledged f o r  t h e  payment of each  and a l l  

of  s a i d  bonds and t h e  i n t e r e s t  t he reon ,  

S e c t i o n  V I ,  Inasmuch a s  i t  i s  a ma t t e r  of  p u b l i c  improye- 8 '  

ment and importence and one t h a t  a f f e c t s  t h e  c r e d i t  of t h e  

Town of S t ay ton  and t h e  p u b l i c  hea l th ,  p u b l i c  peace, and p u b l i c  

s a f e t y  of s a i d  Town and t h e  i n h a b i t a n t s  t he reo f  t h a t  s a i d  bonds 

s h a l l  be i s s u e d  vii thout delay,  an emergency i s  hereby  d e c l a r e d  

t o  e x i s t  -and t h i s  Ordinance s h a l l  be in. fu1.l. f o r c e  and e f f e c t  a t  

and a f t e r  i t s  f ina l .  passage and approval  b 
I 

Passed b.7 t h e  Council  t h i s  ///d.a.y of  October, 1922 

Sv-bmitted t o  t h e  Mayor th i s  &day of October, 1922 

P i l e d  i n  t h e  o f f i c e  o f  t h e  Recorder,  approved 

by t h e  Mayor, t h i s  / day of October, 1922. 
8 9 
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