- SHORT TERM CITY BORROWING RESOLUTION FOR BORROWINGS PURSUANT TO
ORS 287 442

It is hereby certified that at.a meetlng of the city -council of the City of

Stmon L , ) ‘Harion County , - Oregon, duly
and regularly called and held on the __18%  day of __ July ', 19 87, the

_a,dopt'ion' of the folloWi‘ng resolution was moved, seconded, and unanimously carried:

RESOLUTION NO. 33
BEIT RESOLV'ED" tl;ét itis hereby found and'"aetermined that, for the purpose
| of reeting curvent ejrpenées for which provision has been madein the duly adopted budg-
et of t}:ﬁs cit&; it will be necessary to borrow money prior to__July 18, 1957

19 in an amount not _exeeeding'_inthe aggregate the sum of $_16,000.00

and it is further found and determined that the amount of revenues estimated for the
uﬂ.expired portion of the curfent'fiéca}. lyéa_r' from_soﬁrces' other than the collecfion '
"of -a-,d.valore'm faxés onreal and personél propeﬁyisthe sum of $_£6,815.08 .
| , Mayor and

‘. BE IT FURTHER RESOLVED that

Goo. Harbelos = , Treasurer of this city, é.ctin_g for and on behalf of this city,
bé and they hereby are authoriied and,empowe_z_.bed;. |
"'{a) To borrow from The First Natiénél:Bank of Portland on sich terms as
may be agreed ﬁpon between them and the said bank, such sum or sums of mbney as
_ ir; their judgment should be .borrowed for the payment of current exp.ianses for which
provision has been made in the duly adopted budget; not. exceeding in the aggregate

the said sum of $__16,000.00

(b) To execute and deliver to séid bank the promissory note or notes of
this city on forms which may be submitted or approved by'said bank at such rates

of interest, with such maturities and on suc_h terms as may be agreed upon.
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{c) To provide to said bank such ;@ugcthe?_ evidence as it may rec{luire cqqce__l_fn-J '
ing the amount ef uncollected taxes, the a._meunt of collections fromlsod:.tfces .other. . |
than ad valorem taxes subsequent te the date ef this,resolui;ion and the a.mount of
borrowings made pursuant hereto or othermse and generally, to do and perform
such other acts and thmgs and to execute and dehver such other documents as may
in their discretion. appear. reason_ably necessary or proper ~:1P.-Q¥d917. to eﬁa.r{ryf}pto‘ .
effeci: any of the provisionshp_ereef. o . ”

- T'do further certify that the foi:egong. resclution has been; ,e:zl’_ce;ﬂed,in__ fc__he
- Official Records-of ,sa,_id city;.that it is in full force and effect; and th.at1t constitutes

the entire action ,ef'-_;.a_a,;cl_,-_“ci,ty council relating te the subject matter thereof. .




CITY TREASURER'S CERTIFICATE

'TO: THE FIRST NATIONAL BANK OF PORTLAND__ § 2 ¥ Los/ BrANCE

The undersigned does hereby certify that:

On the_dgte hereof ad valorem taxes levied on real and personal property within the City -
. of - ‘:t:f Ll J for the current fiscal year remain uncollected in the sum of - $. [3 *3 ¥~ 4

On the 3@ q(e of adoption of Resolution No. DX , the city council of the City of -
2ufont estimated revenues for the balance of the fiscal year from ‘ fg 7/ {’ —
sources othe’r than taxes on real and personal property in the amount of $ ¥ - 9

From the date of said Resolution to the date hereof, revénues from sdﬁrces other

than ad valorem taxes have been collected by said city in the amqu:it of . $ 5
Net estimated revenues as of the date hereof from sources othef, tﬁé,n ad valorem |
taxes {city council estimate less subsequent collections) ‘" $ S : g ! S ¢-f_—'
Total uncollected taxes plus estimated ré\'renues from other -sou:rces és of this date $ ‘? a6 049 3¢
Eighty percent thereof (Maximum borrowing under ORS 287. 442) $ =X g 93¢ ‘7[7
| Total borrowings heretofore ‘made pursuant to the: ahove numbe.fed Resolution ' » .
 (whether or not paid) | o : _ $__hff££
Curreﬁt borrowings pursuant to said Resolution | $ _Zé_m;““-‘-'-»
Total {may not exceed aggregate authorized by Resolution) : . $ v é Cenpm o _
Total borrowings outstanding on date heréof pursuant to ORS 287.442 " $ / Z ze A
ao;asl’?bzggomngg if any, outstanchng on date hereof pursuant to ORS 287. 402 % Na e
Current borrowing on date hereof & /V one, |
' Total {may not exceed 80% of uncollected taxes plus 80% of est1ma,ted other revenues) ‘B ( do o 2°

# ._f;.:‘:' .

This certificv is made in evidence of the authority of said city to horrow e amount indicated above on this

day of 19 5 /7
| | o /7
- Clty Treasﬁrer of the Glty Qf ] i
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