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Whereas, t h e  C i t y  of S t ay ton  i s  d e s i r o u s  of 
adopt ing a p l a n  t o  p rov ide  f o r  r e t i r e m e n t  of t h e  C i t y  
Employees, now, t h e r e f o r e  

BE I T  RESOLVED BY THE COMMON COUNCIL OF TIIE CITY 
OF Sl'AYTON: 

t h a t  t h e  Ret i rement  P l an  proposed i s  hereby 
approved and t h e  terms the reo f  adopted s u b j e c t  t o  
approval  of t h e  necessary  governmental agenc ie s ,  and 

t h a t  t h e  P lan  formal ly  adopted by t h i s  r e s o l u t i o n  
s h a l l  be  e f f e c t i v e  J u I v I 5.t. 1973---,,. and s h a l l  h e r e a f t e r  
be  known a s ,  "Ret i rement  P l an  f o r  Emplyees of t h e  C i t y  

.. . . ~. of S t ay ton ,  Oregon;'! t h a t  t h e  method of f i nanc ing  s a i d  
P lan  be  a Group Ret i rement  Po l i cy  i s s u e d  by P a c i f i c  
Mutual L i f e  Insurance  Company, and t h a t  L .  J ay  Meyers ---- .-... 
a s  Mayor i s  hereby au tho r i zed  and empowered t o  execute  
any and a l l  documents f o r  and on beha l f  of  t h i s  C i t y  
which it may be necessary  f o r  it t o  execute  t o  .carry  
o u t  t h e  purposes and i n t e n t i o n  of t h e  a f o r e s a i d .  

Adopted t h i s  - 6 th  day of August , 1973 -----."- 

A t t e s t :  




