
RESOLUTION WO. /78 

AUTHORIZING THE ISSUANCE OF V?ARRANTS 
FOR THE MAKING OF PUBLIC STREET IMPROVEMENTS 

The Common Counci l  of  t h e  C i t y  of S t ay ton  having h e r e t o f o r e  

deemed it exped ien t  and necessary  t o  c o n s t r u c t  c e r t a i n  s t r e e t  i m -  

provements on and a long  Locust  and Gardner S t r e e t s  and Shaff  Road 

w i t h i n  t h e  C i t y  of S t ay ton ,  wherein t h e  expenses a r e  shared  by t h e  

C i t y  of S tay ton  and t h e  p rope r ty  owner, and it appear ing  t h a t  it 

w i l l  be  necessary  f o r  t h e  C i t y  of S tay ton  t o  i s s u e  war ran t s  f o r  

t h e  payment of t h e  expenses i n c u r r e d  t h e r e i n ,  now, t h e r e f o r e ,  

BE IT RESOLVED BY TIiE COPlMON COUNCIL OF THE CITY OF STAYTON, OREGON: 

Warrants f o r  t h e  payment of s t r e e t  improvements made on and 

a long Locust  and Gardner S t r e e t s  and Shaff  Road w i t h i n  t h e  C i t y  of 

S t ay ton  a r e  hereby au tho r i zed  pu r suan t  t o  t h e  terms of ORS 287.502 

t o  ORS 287.510. Sa id  war ran t s  s h a l l  bea r  i n t e r e s t  a t  t h e  r a t e  of  5% 

p e r  annum, s h a l l  mature w i t h i n  a  pe r iod  of n o t  t o  exceed two y e a r s ,  

and s h a l l  be  redeemable a t  pa r  and accrued i n t e r e s t  whenever funds 

become a v a i l a b l e  t h e r e f o r ,  i n  t h e  o r d e r  of  t h e i r  i s suance .  

Such war ran t s  s h a l l  be  g e n e r a l  o b l i g a t i o n s  of t h e  C i t y  of S t ay ton  

and s h a l l  be  payable  from assessments  l e v i e d  a g a i n s t  s a i d  s t r e e t  i m -  

provements and from any o t h e r  funds  a s  a r e  a v a i l a b l e .  

ADOPTED by t h e  Common Counci l  t h i s  16 th  day of August,  1971. 

M A Y O R  

ATTEST : 

CITY RECORDER 




