
For p4 M@ 

AND @HDIWWE, providing for  the issuance of bonds of the Town of Stayton, 
Oregon, t o  the par value of &O@KOW~ providing the time and msnner of 
paying prinoipal and interest thereon) providing the form of such bonda; 
providing the time and mmner of giving notioe of sale and of se l l ing said 
bonds; and declaring an emergency to  exist. 

WBHZ&$S, the people of the Town of Stayton, Oregon did, on the 
7th day of November, 1922 a t  the general election held on that date, duly 
adopt and approve an amendment to  Chapter I V  of the Charter of Said T o m *  
giv@~g the Council power and authority to  issue bonds not to exceed 
$12,000.00, fo r  the parpose of seour in@, improving and naintaining a 
water sgtem in  said ?om, providing neoessary fire-fighting equipment, 
and paying outstanding warrants issued for the purpose of constructing or 
improving the water system of said T o m ;  and 

WEEKWi, It appears to th is  Counail that i t  is necessary and 
expedient t o  issue bonds a t  th is  time, to  the amount of $6000.00 for  the 
purpose of paying warrants now outstandingwhioh were issued t o  improve 
the water system of said Tow, and for  the purpose of securing for said 
Tom additional necessary fire-fighting Wipment, ROW 'EAEREli'OBF:, 

TfIE TOWIT OF SBYFON DO ORDAIN BS FOLLOWS: 

Section 1. That there be issued by the Iawn of Stayton, Oregon, 1 
negotiable bonds of said Town i n  the sum of $60W.00 par value, said I 
bonds t o  be known as Stayton Water Bonds. I 

Section 2. That said bonds shal l  be numbered from one to tnrelve, I 
I 

inclusive and shall be of the par value of $500.00 each. Said bonds 

shal l  be payable a t  the following times, to-wits 

Bond #1 shall be made payable me year from date of issue; 
Bond $2 shall  be nmde payable two years from date of issue; 
Bonds #Z and #4 shall be nade payable three years from date of issue; 
Bonds #6 and 86 skall be mde payable four years "fr6m date of issue; 
Bonds #7 a~ #8 shal l  be made payable five years from date of issue; 
Bondri #9 and #lo &a l l  be lllsde payable six years from date of issae; 
Bonds #11 and #12 shal l  be made payable seven years from date of issue. 

Said bonds shall  be dated January 1, 1923 and shall  be payable 

at the office of the Town Treasurer of said Town at the times above 

specified, and shall bear interest at the ra te  of 5@ per mnmn, payable 

semi-anmally on the first day of Janaary and the first day of July 

of each year. To each of said bonds 8-11 be annexed interest oolapons, 

each bearing the same number as the bond to  whioh it is annexed. ! X U  

number of cotpons which shall  be attached t o  each b o d  s b l l  be as  

follows, to-wit: 



TO bond $1, -0 O O ~ ~ O ~ S ;  
To bond 82, four coupons; 
TO bonds #3 8nd #4, s ix  coupons; 
To bonds #6 and #6, eight coupons; 
To bonds #7 abd #8, ten coupons4 
To bonds #9 and #lo, twelve coupons; 
To bonds #ll and 412, fourteen coupons. 

Said coupons shal l  represent the interest on the respective bonds 

to  which they are attached for  eaoh consecutive half-year fromthe date 

of the bonds to  their  respe,ctiiie maturities, and shall  be payable at 

the office o f  the Town Treasarer a t  the dates indicate4 en esnh. 

Section 3. Said bonds and coupons shall be i n  smbstantially 

the followingwords and figures, to-wit: 

KtTW && MEX BY THESE PRESER'PS, that the Tom of  Stayton, a municipal 
corporation in the State of Oregon and County of Earion, fo r  value 
received, hereby promises to pay to  the bearer 

FIW B u m  POLEBRS 

in Gold Coin of the United States of b e r i c a ,  of the present standard 
weight and fineness, in - year (years) from the date hereof, t o - w i t r  
on the first day of January, 192-9 w i t h  interest thereon a t  the ra te  
of f ive and one-half per cent per annam, payable semi-annually on the 
first dags of ~anuary and f i l y  of each year, i n  lilce Coin upon 
presentation of the coupons hereto attached as  they severally become 
due; both principal and interest  payable a t  the office of the Treasurer 
of the Town of Sta$ton, Qregon, at Stayton, Oregon. 

Phis bond is one of a aeries of bonds of the same date and 
tenor and known as "Stayton Water Bondsn issued under and by virtue of 
the power and authority vested i n  the Coulloil of the T o m  of Stayton, 
Qregon by an &t entitled, *An Bct to incorporate the Vown of Stayton, 
i n  W i o n  County, Oregon; to  repeal a l l  prier  acts  w i t h  referenoe to  
the incorporation of said town; and t o  Fender valid and binding a l l  
ordinances and other acts  of said town under previous ~ h a r t e r s . ~ ,  whi& 
was f i led  i n  the office of the Secretary of State, of said State en 
the aecond day of February, 1903, as  said sot  was amendeel by the people 
of the T m  of Stayton, Oregon a t  an election held on the 7th day of 
Eovember, 1922 in said Town, and by farther authority sf ordinances duly 
passed anii approved. 

The Town of Stayton hereby oovensnts, stipulates, agrees and 
reci tes that a l l  acts,  conditions and things prededent to  the issuance 
of this bond have been duly and regularly performed and complied with, 
i n  due time, forlnand mmer  as by law required* and that  the T m  of 
Stayton has the power and authority to issue this bond and others of l ike  
tenor. 

For the fulfillment of the conditions of this obligation the 
fa i th  and credit  sf the 'Pm of Stayton, Oregon is hereby pledged. 



To bond #1, WO coupons; 
To bond #2, four Coupons; 
TO bonds #3 and #4, Six c0UpOns; 
To bonds #5 and #6, eight coupons; 
To bonds #7 aahd 88, ten coupons; 
To bonds #9 and #los twelve coupons; 
To bonds #l1 and 812, fourteen coupons. 

Said coupons shall represent the interest m the respective bonds 

to which they are attached for each consecutive half-year from the date 

of the bonds to  their  respe.ctiiie maturities, and shall  be payable at 

the office of the 9own Treaaarer a t  the dates indicated on each. 

Section 3. Said bonds and coupons shall be i n  srabstantially 

the followingwords and figures, to-wits 

KNOW & EaElr BY THESE PBFSWTS, that the Town of Stayton, a m i c i p a l  
corporation in the State of Oregon and County of Marion, f o r  value 
received, hereby promises t o  pay to  the bearer 

i n  Gold Coin of the United States of America, of the present standard 
weig;ht and fineness, i n  year (years) from the date hereof, to-wit% 
on the first day of January, 192-, with interest thereon a t  the ra te  
of f ive and one-half per cent per a n m ,  payable semi-annually on the 
first days of January and &ly of each year, in like @old Coin upon 
presentation of the coupons hereto attached as  they severally become 
due; both principal and interest payable a t  the office of the Treasurer 
of the Town of Stayton, Oregon, at Stayton, Oregon. 

This bond is one of a series of bonds of the same date and I 
tenor and known as "Stayton Water Bondsn issued under and by virtue of I 

the power and authority vested i n  the Gounoil of the Town of Stayton, 
@regon by aa -Wt entitled, "An Act to incorporate the %own of Stayton, 
in Marion Countys Oregon; to  repeal a l l  prior aots with reference to  
the incorporation of said town; and t o  render valid and binding a l l  
ordinances and other acts  of said town under previons oharters.", whi& 
was f i led  i n  the offioe of the Secretary of State, of said State QII 
the xecond day of February, 1903, as  said sot  was amended by the people 
of the Tom of Stayton, Oregon a t  an eleotion held on the 7th day of 
Xovember, 1922 in  said Tom, and by farther authority of ordinances duly 
passed anti approved. 

The Town of Stayton hereby covenants, stipulates, agrees and 
reci tes that all  aots, oonditions and thinga prededent to  the issgance 
of th is  bond have been duly and regularly performed and complied w i t h ,  
i n  due time, formand mmer  as  by law required) and that the Town of 
Stayton has the power and authority to issue this  bond and others of l ike  
tenor. 

For the fnlf i l b n t  of the conditions of this  obligation the 
fa i th  and credit  of the Tom of Stayton, Oregon is hereby pledged. 
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IH WITIESS WHERFiOF, the Town of Stayton has oaused this  bond 
t o  be signed by the Mayor of said Town and attested by the Recorder 
of said Tom and authenticated by affixing the corporate seal  of said 
Town hereto; and has caused the coupons hereto attached to be signed by 
the Wyor and Becorder of said Town, this first day of January, 1985. 

&aSOF of the Town of Stayton, OPegonr 

Reocader of the Town of Stayton, Oregon. 
- - - - - - - - - - - - C - - - - - - - - - - - - - - - - - - - " - -  

The !Gown of Stayton i n  the State of Oregon w i l l  pay to the bearer, 
Thirteen and seventy-five one-hundredths Dollars in Gold Coin of 
the United States of America, of the present standard weight alrd fine- 
ness, a t  the office of the Treasurer of Laid Town on the - day 
of , 192-, being s ix  months interest on Stayton Water Bond I?@.-. 

Magor of the Town of Stayton. 
Attest: 

Recoader of the Town of Stayton. 
- - - * - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  

Section 4. The Recorder of the Tom of Stayton, Oregon, sb l l ,  

not l a te r  than the 14th day of Deoember, 1922 publish a notice i n  the 

Stayton B B a i l ,  oalling for  sealed bids on said bonds, wkich sealed bids 
I 

shall be i n  the offioe of the Recorder on or before t h e a  day of 

December, 1922 a t  8 o'clock P. Mr. a f t e r  which time no bids shal l  be 

received by said Beeorder. A6 soon as convenient af ter  said bdds a re  
1 

closed, the Council shall  determine the best bid offered therefor and 

shall declare the bonds mld to  such bidder, provided that i n  no case 

shall said bonds, or any of them, be sold fo r  less  than par and accrued 

interest. 

Seation 5. %e faith and credit of the % m  of Stayton, Oregon 

is hereby pledged for the pagment of each and a l l  of said bonds and the 

interest thereon. 
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Section 6. Inaurmoh 88 the expenditure of the funds derived 

from the sale of said bonds in the manner mentioned in the preamble 

to this Ordinance is necessary to protect this Town from fire and to 

preserve the credit of this T m ,  it is the jadgement of this Council 

that the passage of this Ordinance is necessary for the inmediate 
I 

preservation of the peane, health and safety of the Town of Sttryton t 
and it inhabitants, and that an emergenoy exists and th& this mi- 

name shall be in full force and effect from and after its passage 

by the Council and approval by th 

Passed by the Council this 6th day of December, 1922. 

Approved by the Mayor this 5th day of Deoember, 1922. 

Attest: 

%b.der sf the T m '  @f Stayton. 




