
ORDINANCE NO. '7 j-- 

A BILL f o r  an ordinance prov id ing  f o r  t h e  i s s u e  of bonds f o r  t h e  I 

improvement of  I d a  S t r e e t  i n  t h e  Tovni of S tay ton ,  Oregon, . i 

and dec2ar ing  an emergency. I 

WEEREAS, c e r t a i n  of t h e  p rope r ty  owners whose Broper ty  h a s  

been a s se s sed  f o r  t h e  improvement of I d a  S t r e e t  i n  t h e  Town of 

S tay ton ,  Oregon, i n  accordance w i t h '  tlne p rov i s ions  of Ordinance 

number 170, have made a p p l i c a t i o n  t o  pay t h e  s a i d  ass'essments 

by i n s t a l l m e n t s ,  a s  provided by Sec t ion  3788, Orggon Laws, and 

the  anlount o f  such assessments  f o r  which s a i d  a p p l i c a t i o n s  have 

been made i s  "he sum of $1710.86, NOW, THEREFORE, /' 
THE TOT?$ OF 'STAYTON DO ORDAIN AS FOL:C,O?XS: 

S e c t i o n  I. Tnat t h e r e  be i s s u e d  by t h e  Tovrn of S t sy ton ,  

Oregon, n e g o t i a b l e  bonds of s a i d  Town i n  t h e  sv:m of $1710.86, 

f o r  t h e  improvement of s e i d  s t r e e t ;  s a i d  bonds t o  be kiov.nl a s  

Ida  S t r e e t  Improvement Bonds. 

S e c t i o n  11. That s a i d  bonds s h a l l  be numbered from one t o  

f o u r  conseeut:ively and s a i d  bonds nunbered from one t o  t h r e e  

i n c l u s i v e  s h a l l  be  i n  denominations o f  Five Hu-ndred Dol1a. r~ each 

and t h e  bond numbered f o u r  s h a l l  be i n  t b e  denomination of $210.86, 

and s a i d  bonds sha l l .  be d a t e d  October 1, 1922 and payable a t  t h e  

o f f i c e  oP t h e  Trea.surer of t h e  Town of S tay ton  t e n  y e a r s  from d a t e  

t he reo f  and bea r ing  i n t e r e s t  from d a t e  t he reo f  a t  the r a t e  of  s i x  

p e r  c e n t  pe r  annum, in t ie res t  payable semi-annually on t h e  f i r s t  

day of A p r i l  and. Oc-l;ober of each y e a r .  To each of s a i d  bonds 

s h a l l  be annexed twenty coupons bea r ing  t h e  same number a s  t h e  bond 

and r e p r e s e n t i n g  t h e  i n t e r e s t  thereon f o r  each consecu.tive h a l f  

yea r  from t h e  f i r s t  day of October, 1922 u n t i l  t h e  first  day of 

October, 1932, and payable a t  t h e  o f f i c e  of t h e  Treasurer  of  t h e  

Tovm of Stayton,  Oregon, and a t  t h e  r e s p e c t i v e  d a t e  of each  of 

s a i d  coupons. Each of s a i d  bonds s h a l l  be i n  lawfum form and 

sila.11 c o n t a i n  a  p rov i s ion  t h a t  both  t h e  p r i n c i p a l  aild i n t e r e s t  of 

s a i d  bond slia.11 be  payable i n  gold c o i n  of t h e  - United S t n t e s  of 



America of t h e  p re sen t  s t anda rd  of weisht  and finenass and s h a l l  ' 

a l s o  con ta in  t h e  p r o v i s i o n  t h a t  s a i d  bonds a r e  redeemable a t  t h e  

o f f i c e  of s a i d  Tom Treasu re r  a t  t h e  op t ion  of s a i d  Tom of 

S-tayton a t  t h e  d a t e  of  any serni-ann.11a1 coupon peri.od on o r  E f t e r  

one year  from t h e  d a t e  t he reo f  upon t h e  payment of t h e  f a c e  va lue  
B 

t h e r e o f ,  w i t h  accrued i n t e r e s t  t o  t h e  clate of  payment, upon n o t i c e  

of such redemption b e i n s  given by p u b l i c a t i o n  of such n o t i c e  n o t  . 
$( 
>>! 1:' 

l e s s  than  tw ice  i n  a newspaper p r i n t e d  and publ ished i n  Marion I* 41 
t i  CoQ.xty, Oregon, of g e n e r a l  c i r c u l a t i o n ,  t luring t h e  month preceed-ing ( I  14 

s a i d  semi-annu.a.1 i n t e r e s t  benr ing  d a t e  and s r i d  bonds and coupons 

s h a l l  be s igned  by t h e  Mayor end counte rs igned  by t h e  Recorder of 1 
t h e  Town of S tay ton  and s a i d  bonds s h e l l  a l s o  be a u t h e n t i c a t e d  by i 

d 
t h e  s e a l  of t h e  Toiflm- of Stayton and s h s l l  be issu.ed i n  accordance ! 
w i t h  t h e  p r o v i s i o n s  of an act* of t h e  Le::islnture of t h e  S t a t e  of i] 

!i 

Oregon. e n t i t l e d  "An Act t o  Provi6e $he t h e  I s  suing of Bonds f o r  t h e  
,{ 
i 

Impro~iement o f  S t r e e t s  and Laying of Sewers i n  I_n_corporeted c i t i e s  4 
j* i 

and f o r  t h e  Paymelent of t h e  Cost of  su.ch 1mpso;nemenit:s and La$ing of I 
Sewers by i n s t a l l m e n t s , "  f i l e d  i n  t h e  o f f i c e  of t h e  S e c r e t a r y  of I 
S t o t e  F e b r u ~ r y  22, 1893, and i n  accordance with t h e  ainendmcnts t o  

B 
I 
I 

such a c t .  i 
S e c t i o n  111. That each of s : i d  bonds s h a l l  have des igna t ed  i 

E 
thereon t h e  r e g i s t e r  number t he reo f  2nd t h e  words, " Ida  S t r e e t  I 

Improvement Bonds,'' and t h e  narne of t h e  t o m  end s h a l l  be i n  vrords 
-<. 

and f i @ r e s  a s  fo l lows ,  to-1vj.t: / 
4* 

. . .  , STXTE OF OREGON, TOFiN OF STAYTON ~ . . >  
NllJlBER DOLL!IRS 

S ' I?NEET 

IP+TPROVE!+ENT BOND 

KNOW ALL MEW BY THESE ERESE:NTS, That t h e  Town of S tay ton ,  i n  
hlarion County, Oregon, f o r  va-lue r ece ived  hereby  agrees  and promises 
t o  pa.y t o  t h e  b e a r e r  he reo f  t h e  sum of 

DOLLARS 
i n  Gold Coin of t 6 e  Uni ted S t a t e s  of  America, of  t h e  G e s e n t  
stando.rd of a.nd f i n e n e s s ,  on t h o  p r e s e n t a t i o n  and su r r ende r  
o f  t h i s  o b l i g a t i o n ,  on t h e  lR+, day of Or-r 19&, 



without  grace,  w i t h  i n t e r e s t  therebn  from t h e  da-te herebf  u n t i l  
redeemed a t  t h e  r a t e  of  s ix  pe r  c e n t  p e r  annum, payable semi- 
annua l ly  i n  l i k e  Gold Coin of t h e  p r e s e n t  s t a n d a r d  of weight 
and f i n e n e s s ,  on t h e  1st day Of&tober and t h e i , 9 t ,  
day of A lsril i n  each yea r ,  on t h e  p r e s e n t a t i o n  and 
su r r ende r  of t h e  ;oroper coupons h e r e t o  annexed, P r i n c i p a l  and 
I n t e r e s t  payable a t  t h e  o f f i c e  of t h e  Toim Treasu re r  of t h e  Town 
of s t a y t o n ,  ~ Oregon. 

Th.is bond i s  one of an i s s u e  of # 1710.86 of even 
d a t e  he rewi th  nego t sa t ed  by t h e  Town o f  Stayton., under and by 
a u t h o r i t y  of an ac t , c i~f  t h e  L e g i s l a t i v e  Assembly of t h e  S t a t e  of 
Oregon, e n t i t l e d  " A n  Act t o  provide f o r  t h e  issu-ance o f  bonds 
f o r  t h e  improvement of  s t r e e t s  and l a y i n g  of sewers i n  i nco r -  
po ra t ed  c i t i e s  2nd !for t h e  payment of  t h e  c o s t s  of  s a i d  improve- 
ments, and ;baying of sewers by instal l .ments,"  f i l e d  i n  t h e  o f f i c e  
of t h e  S e c r e t a r y  of S t a t e  February 22, 1893, and i t s  amendments 
and i t  i s  f u r t h e r  c e r t i f i e d  t h a t  a l l  t h e  requirements  o f  law have 
been f u l l y  compliedwi1;h by t'ne p roper  o f f i c e r s  i n  t h e  i s suance  
of t h i s  bond, and t h a t  t h e  t o t a l  amount of  t h i s  d s sue  does  no t  
exceed any l i m i t  p r e s c r i b e d  by any a c t  of t h e  L e g i s l a t i v e  Assembly 
of t h e  S t a t e  of Oregon, o r  t h e  Cha r t e r  of  t h e  T0v.m of S tay ton .  

T h i s  bond i s  redeemable a t  t h e  o f f i c e  of s a i d  Town Treasurer ,  
a t  t h e  op t ion  of t h e  s a i d  Tolln of Stayton,  a t  t h e  d a t e  of  any 
semi-s.nnv.al coupon per iod,  on o r  a f t e r  one yea r  from t h e  d a t e  
he reo f ,  upon t h e  payment of  t h e  f a c e  va lue  t h e r e o f  w i t h  accrued 
i n t e r e s t  t o  t h e  da.te of payment, u p o n n o t i c e  of s a i d  redemption 
being g iven  by p u b l i c a t i o n  of such n o t i c e  no t  l e s s  t h a n  tw ice  i n  
a newspaper p r in ted .  and pub]-ished, and of g e n e r a l  c i r cu l a t i on .  
i n  Marion County, Oregon, du r ing  t h e  month preceeding s a i d  
semi-annu-a1 i n t e r e s t  paying da te .  

Fo r  t'ne f u l f i l l m e n t  o r  t h e  c o n d i t i o n s  of t h i s  o b l i g a t i o n  
t h e  f a i t h  and c r e d i t  of t h e  Toivn of Stayton,  Oreppn, i s  
hereby pledged. 

I N  WITNESS @DIEREOF, t h i s  bond has  been s igned  by 
t h e  Mayor and a t t e s t e d  by t h e  Recorder of  t h e  Town 
o f  Sta-yton, Oregon, and t h e  :&orporate  s e a l  of 
s a i d  Tovvn of Steyton,  Oregom, h e r e t o  a f f i -xed  
t h i s  1 s t  day of October 1922 

ATTEST : TvTayor . 
~ e c o r d c r  of  t h e  Town of Stayton,  Oregon, 

$ COUPON. 
NO. 

The Town o f  S tay ton ,  i n  t h e  S t a t e  o f  Oregon w i l l  pay t o  t h e  
b e a r e r  

DOLLARS, 
i n  go ld  co in  of t h e  United. S t a t e s  of Anlerica, o T t h e  prewent s tanda 

o$:.vieighi; and f i n e n e s s ,  a t  t h e  o f f i c e  of t h e  T reasu re r  of s a i d  
Totam on t h e  day of 1 9  - being s i x  months 
i n t e r e s t  on I d a  S t r e e t  Improvement Bond NO. 
u n l e s s  s a i d  bond i s  sooner redeemed a s  t h e r e i n  provided,  which 
red.emption w i l l  r ende r  this coupon. vo id .  

Recorder of t h e  Town of S tay ton ,  Oregon 



Sec t ion  IV. That t h e  Mayor 2nd t h e  Recorder o f  t h e  Town 

of S tay ton  a r e  hereby au tho r i zed  and r e q u i r e d  t o  make and execute  

s n i d  bonds and coupons a s  hereby provided and d e l i v e r  t h e  seme 

t o  t h e  T reasu re r  of t h e  Town of S tay ton  and t h e  IvIayor and t h ~  

Trensv-rer of  t h e  Tovrn of S tay ton  a r e  h.ereby a ~ r t h o r i z e d  and empowered 

toyi'%at'&&& and. se l l .  a l l  of  s ~ i d  bonds i n  t h e  manner provided by 

Sec t ion  3791 of Oregon Laws bu t  no bonds s h a l l  be so3.d at- l e s s  

t h a n  f a c e  va lue  and accru-ed i n t e r e s t  t h e r e o n  and t h e  proceeds of 

t h e  s a l e  of  s a i d  bonds'  s h a l l  be pa id  by t h e  purchaser  t h e r e o f  t o  

t h e  T reasu re r  of tlie Town of S t ay ton  and t h e  proceeds of t h e  s a l e  

t h e r e o f  s h a l l  be used  on ly  f o r  t h e  purpose of paying f o r  t h e  

improvement 0% said 1d.a S t r e e t .  

S e c t i o n  V. The f a i t h  and c r e d i t  of t h e  Tovm of Stayton 

s h a l l  be and hereby i s  pledged f o r  t h e  payment of  each  and a l l  

of  s a i d  bonds and t h e  i n t e r e s t  thereon.  

S e c t i o n  VZ. 1nasmu.ch R S  i t  i s  a  ma-tter of p u b l i c  improve- 

ment and importance and one t h a t  a f f e c t s  t h e  c r e d i t  of  t h e  

Town of S t ay ton  and t h e  pub l i c  h e a l t h ,  p u b l i c  peace, and p u b l i c  

s a f e t y  of s a i d  Town and t h e  i n h a b i t a n t s  k h e ~ e o f  t h a t  s n i d  bondx 

s h a l l  be i s s u e d  wi thout  delay,  an emergency i s  hereby  d e c l a r e d  

t o  e x i s t  and. t h i s  Ordinance khall. be i n  fu.3.1 f o r c e  and e f f e c t  a t  

and a f t e r  i t s  f i n a l  passage and approval  b y t h e  1.1Trlayor. 

Passed by t h e  Council this 
I 

/_&day of October, 1922 

Submittdd t o  t h e  l!Iayor this&dny of October, l922 

F i l e d  i n  t h e  o f f i c e  of' t h e  Recorder, approved 

by t h e  Xayor t,bis /$ day of October, 1922. 
? . ... 2 , ' # 

~ . V  ATTEST : i hN/jj Lhis>t 
.- 

KecorF , r  of t h e  Toivn of S tay ton ,  Oregon. 

j 
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