
CITY OF STAYTON 

ORDINANCE NO. 344 

AN ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF 
NEGOTIABLE GENERALOBLIGAT I O N  STORM SEhlER BONDS OF 
THE CITY OF STAYTON, OREGON, I N  THE PRINCIPAL SUM OF 
$200,000; PROVIDING FOR THE PAYMENT FROM AD VALOREM 
TAXES OF THE PRINCIPAL OF AND INTEREST ON SAID 
BONDS; PRESCRIBING THE FORM OF SAID BONDS AND OF THE 
INTEREST COUPONS THEREOF; AND DECLARING AN EMERGENCY* 

THE CITY OF STAYTON DO ORDAIN AS FOLLOWS: 

Sect ion  1. Pursuant t o  Chapter X I  s f  t h e  Charter of t h e  Ci ty  

of Stayton l e g a l l y  adopted by t h e  voters  of s a i d  c i t y  s t  a s p e c i a l  

c i t y  e l e c t i o n  duly c a l l e d  and r e g u l a r l y  held t h e r e i n  on t h e  f o u r t h  

day of May, 1965, t h e  s a i d  c i t y  s h a l l  i s s u e  and s e l l  i t s  negot iable  

general-obl igat ion Storm Sewer Bonds i n  t h e  p r i n c i p a l  sum of TWO 

HUNDREI) THOTjSAND AND ~ 0 / 1 0 0  DOLLARS ($200,000) f o r  the  purpose of 

i n s t a l l i n g ,  cons t ruc t ing ,  opera t ing  and maintaining a complete 

storm sewer system and i t s  appurtenances within and without s a i d  

c i t y ,  h e r e i n a f t e r  designated " ~ y s t e m " ~  

Sect ion  20 The s a i d  Storm Sewer Bonds s h a l l  be dated June 1, 

1965, s h a l l  be i n  t h e  denomination of $1,000 each, s h a l l  be number- 

ed consecut ively beginning w i t h  t h e  number one (1) and ending with 

t h e  number two hundred (200)  and s h a l l  be i ssued  t o  mature i n  

r e g u l a r  numerical order  i n  p r i n c i p a l  amounts and upon da tes  a s  

fol lows : 

Bond Numbers Mat u r  it y Amount Bond Numbers Maturity Amounts 
Inc lus ive  Dates Inc lus ive  Dates 

1 - 9  June 1, 1966 $9,000 90 - 100 June 1, 1975: $ l 1 , O O O  
10  - 18 June 1, 1967 9,000 101 - 111 June 1. 1976 11,000 
19 - 27 June 1, 1968 9,000 112 3 123 June 1; 1977 12; 000 
28 - 37 June 1, 1969 10,000 124 - 135 June 1, 1978 12,000 
38 - 47 June 1, 1970 10,000 136 - 

lk7 
June 1, 1979 12,000 

48 - 57 June 1, 1971 10,000 148 - 1 0  June 1, 1980 13 , 000 
58 - 67 June 1, 1972 10,000 161 3 173 June 1, 1981 13,000 
68 - 78 June 1, 1973 11,000 174 - 186 June 1, 1982 13,000 
79 * 89 June 1, 1974 11,000 187 - 200 June 1, 1983 l h ,  000 



S e c t i o n  3. The Council,  a f t e r  t a k i n g  i n t o  c o n s i d e r a t i o n  cash 

d i scoun t s ,  de l inquenc ies ,  and postponements i n  t h e  payment of  ad 

valorem t a x e s  s h a l l  i nc lude  i n  t h e  g e n e r a l  munic ipa l  t a x  l e v y  each 

year  such s p e c i a l  l e v y  a s  s h a l l  be r e q u i r e d  t o  pay t h e  p r i n c i p a l  of 

and i n t e r e s t  on t h e  s a i d  bonds promptly when due, The funds  

de r ived  from such l e v i e s  and any o t h e r  funds t h a t  may be a v a i l a b l e  

t o  pay t h e  p r i n c i p a l  of and i n t e r e s t  on s a i d  bonds s h a l l  be 

c a r r i e d  by t h e  Recorder of s a i d  c i t y  i n  a  s e p a r a t e  book account t o  

be des igna ted  "Storm Sewer Bond Fund" and s h a l l  be expended on ly  i n  

t h e  payment of t h e  s a i d  bonds and t h e  i n t e r e s t  t he reon  u n t i l  a11  of 

t h e  s a i d  bonds have been f u l l y  p a i d  and redeemed o r  u n t i l  due pro- 

v i s i o n  f o r  t h e  payment t h e r e o f  has been made, 

S e c t i o n  4. The bonds s h a l l  be t h e  g e n e r a l  o b l i g a t i o n s  of t h e  

s a i d  C i t y  of S tay ton ,  Oregon, and s h a l l  bea r  i n t e r e s t  payable upon 

June 1 and December 1 of each year  h e r e a f t e r  s o  long a s  any of t h e  

bonds a r e  ou t s t and ing  a t  a  r a t e  o r  r a t e s  of  no t  t o  exceed Four and 

One-Fourth percen t  (4&%) p e r  annume Both t h e  p r i n c i p a l  of  end t h e  

i n t e r e s t  upon t h e  bonds s h a l l  be p a i d  a t  t h e  o f f i c e  of t h e  Recorder 

of s a i d  c i t y  i n  any c o i n  o r  currency which, a t  t h e  t ime  of payment, 

i s  l e g a l  t e n d e r  f o r  t h e  payment of p u b l i c  and p r i v a t e  d e b t s  w i t h -  

i n  t h e  United S t a t e s  of America. The s a i d  bonds s h a l l  be  s igned  

by t h e  Mayor and be counters igned by t h e  Recorder of t h e  c i t y ,  and 

t h e  i n t e r e s t  coupons t h e r e o f  s h a l l  bea r  t h e  f a c s i m i l e  s i g n a t u r e s  

of  t h e  s a i d  Mayor and Recorder, A copy of t h e  w r i t t e n  op in ion  of 

t h e  bond a t t o r n e y s  approving t h e  l e g a l i t y  of t h e  bonds, c e r t i f i e d  

a s  such under t h e  f a c s i m i l e  s i g n a t u r e  of t h e  Recorder s h a l l  be 

p r i n t e d  upon t h e  r e v e r s e  s i d e  of each bonda Except a s  t o  numbers, 

m a t u r i t i e s ,  and i n t e r e s t  r a t e s ,  i f  more t h a n  one, t h e  s a i d  bonds 



s h a l l  be of uniform t e n o r  and s h a l l  r ead  s u b s t a n t i a l l y  a s  fol lows:  

NO. UNITED STATES OF AMERICA $1,000 
STATE OF OREGON 
COUNTY OF MARION 
CITY OF STAYTON 
STORM SEWER BOND 

TIiE CITY OF STAYTON, i n  Marion County, Oregon, f o r  

value  r ece ived  hereby promises t o  pay t o  b e a r e r  t h e  sum of 

- - - - - - - - - ONE THOUSPND DOLLARS - - - - - - - - - 
($1,000) upon t h e  first day of June,  1 9  , w i t h  i n t e r e s t  

t he reon  from t h e  d a t e  hereof t o  m a t u r i t y  a t  t h e  r a t e  of 

PERCENT ( $1 p e r  annum payable upon t h e  f i r s t  

days of June and December of each year  t o  t h e  b e a r e r  of t h e  

r e s p e c t i v e  coupons t h e r e f o r  he re to  annexed, upon p r e s e n t a t -  

i o n  and su r r ende r  of t h e  s a i d  coupons a s  t h e y  r e s p e c t i v e l y  

mature, Both t h e  p r i n c i p a l  hereof  and t h e  i n t e r e s t  hereon 

a r e  payable a t  t h e  OFFICE OF THE RECORDER of s a i d  c i t y  i n  

any c o i n  o r  currency,  which a t  t h e  t ime of payment, i s  l e g a l  

t e n d e r  f o r  t h e  payment of  p u b l i c  and p r i v a t e  d e b t s  w i t h i n  

t h e  United S t a t e s  of America* 

T h i s  bond i s  a  g e n e r a l  o b l i g a t i o n  of t h e  s a i d  C i t y  of 

S tay ton ,  Oregon, payable  bo th  a s  t o  p r i n c i p a l  and i n t e r e s t  

from un l imi t ed  ad valorem t a x e s  upon a l l  of  t h e  p r o p e r t y  

w i t h i n  s a i d  c i t y  s o  t a x a b l e  f o r  i t s  purposes,  end i s  i s s u e d  

i n  accordance wi th  t h e  s t a t u t e s  of t h e  S t a t e  of  Oregon 

t h e r e u n t o  a p p e r t a i n i n g  and w i t h  Chapter X I  of t h e  Char te r  

of  s a i d  c i t y  du ly  adopted by t h e  l e g a l  vo t e r s  of s a i d  c i t y  

a t  a  s p e c i a l  c i t y  e l e c t i o n  r e g u l a r l y  c a l l e d  and l e g a l l y  

he ld  t h e r e i n  on May 4 ,  1965, and wi th  Ordinance Numbered 

34k of s a i d  c i t y  du ly  adopted by t h e  Counci l  of s a i d  c i t y  . 



and approved by t h e  Mayor t he reo f  on May 24, 1965, f o r  t h e  

purpose of i n s t a l l i n g  and c o n s t r u c t i n g  a  complete storm 

sewer system f o r  s a i d  c i t y .  

The ordinance a u t h o r i z i n g  t h e  i s s u e  of bonds of which 

t h i s  bond i s  a  p a r t  p rov ides  f o r  t h e  c r e a t i o n  of a  s p e c i a l  

fund known a s  "Storm Sewer Bond Fund" i n t o  which s a i d  c i t y  

has i r r e v o c a b l y  o b l i g a t e d  i t s e l f  t o  pay, a s  rece ived ,  f o r  

t h e  purpose of meeting t h e  p r i n c i p a l  of and t h e  i n t e r e s t  on 

t h e  bonds of s a i d  i s s u e  promptly when due, t h e  r e c e i p t s  

from t h e  a f o r e s a i d  ad valorem p r o p e r t y  t axes ,  The s a i d  c i t y  

covenants w i th  t h e  holder  of t h i s  bond t h a t  it w i l l  l e v y  ad 

valorem p r o p e r t y  t a x e s  without l i m i t a t i o n  i n  such amount 

annua l ly  a s  s h a l l  be necessary  wi th  any s t h e r  funds t h a t  may 

be a v a i l a b l e  t h e r e f o r ,  t o  meet t h e  p r i n c i p a l  of and t h e  

i n t e r e s t  on t h e  s a i d  storm sewer bonds promptly when due, 

I T  IS HEREBY CERTIFIED, RECITED, AND DECmRED t h a t  a l l  

cond i t i ons ,  a c t s ,  and t h i n g s  r e q u i r e d  t o  e x i s t ,  t o  happen, 

and t o  be performed precedent  t o  and i n  t h e  i s suance  of 

t h i s  bond, have e x i s t e d ,  have happened, and have been per- 

formed i n  due t ime,  form, and manner a s  r e q u i r e d  by t h e  

c o n s t i t u t i o n  and s t a t u t e s  of t h e  S t a t e  of Oregon and by t h e  

Cha r t e r  and ord inances  of s a i d  c i t y ,  and t h a t  t h e  i s s u e  of 

which t h i s  bond i s  a  p a r t  and a l l  o t h e r  o b l i g a t i o n s  of s a i d  

c i t y  a r e  w i t h i n  every  deb t  l i m i t a t i o n  and o t h e r  l i m i t  

p r e s c r i b e d  by t h e  s a i d  c o n s t i t u t i o n ,  s t a t u t e s ,  and char te r .  

I N  WITNESS WHEREOF, t h e  s a i d  C i t y  of S tay ton ,  Oregon, 

has caused t h i s  bond t o  be s igned  by i t s  Mayor and counter-  

s igned  by i t s  Recorder under i t s  co rpo ra t e  s e a l ,  and has 

caused t h e  annexed i n t e r e s t  coupons t o  bea r  t h e  f a c s i m i l e  

s i g n a t u r e s  of  i t s  s a i d  o f f i c e r s  a l l  a s  of t h e  f i rs t  day of 

June, 196.5, 



Mayor of t h e  C i t y  of 
S tay ton ,  Oregon, 

COUNTERSIGNED : (SEAL) 

- 
Recorder of t h e  C i t y  of S tay ton ,  ~ r z o n .  

(COUPON FORM) 

No. On t h e  f i r s t  day of December, 1 9  , $5 
THE CITY OF STAYTON, i n  Marion County, Oregon, 

w i l l  pay t h e  b e a r e r  

-- D o l l a r s  

a t  t h e  o f f i c e  of t h e  Recorder of  s a i d  c i t y ,  i n  any c o i n  o r  
cur rency  which, a t  t h e  t ime  of payment, i s  l e g a l  t e n d e r  f o r  
t h e  payment of  p u b l i c  and p r i v a t e  deb t s  w i t h i n  t h e  Uni ted 
S t a t e s  of America f o r  s i x  monthsf i n t e r e s t  t h e n  due on CITY 
OF STAYTON STORM SEWER BOND da t ed  June 1, 1965 
and bea r ing  No, . 

- 
Na yor  

C OIJNTERS I G N h P  : 

Recorder 

S e c t i o n  5 ,  As provided i n  ORS 287-002, t h e  Recorder i s  

hereby au tho r i zed  and d i r e c t e d  t o  a d v e r t i s e  t h e  s a i d  Storm Sewer 

Bonds, t o  b e a r  i n t e r e s t  a t  not t o  exceed f o u r  and one-fourth 

pe rcen t  (4*%) p e r  annum payable semiannually,  f o r  p u b l i c  s a l e  upon 

s e a l e d  w r i t t e n  b i d s  a t  a  p r i c e  of no t  l e s s  t h a n  $99,50 f o r  each 

$100 p a r  value  and t h e  f u l l  amount of accrued i n t e r e s t  thereon ,  

t h e  s a i d  s a l e  t o  be he ld  on June 21, 1965 and t h e  n o t i c e  t h e r e o f  



t o  s p e c i f y  t h a t  t h e  c i t y  r e s e r v e s  t h e  r i g h t  t o  r e j e c t  any o r  a l l  

b i d s  f o r  t h e  bonds, Should t h e  b i d s  r ece ived  f o r  t h e  bonds be 

unacceptable  t o  t h e  Council,  t h e  Council may r e a d v e r t i s e  t h e  bonds 

f o r  s a l e  a s  provided i n  ORS 287.002+ 

S e c t i o n  6, Whereas it i s  necessary  f o r  purposes  of p roper  

s an i l ; s t i on  and f o r  t h e  immediate p r e s e r v a t i o n  of t h e  peace, h e a l t h  

and s a f e t y  of t h e  c i t i z e n s  of t h e  C i t y  of S t ay ton  t h a t  t h i s  

ordinance become e f f e c t i v e  a t  t h e  e a r l i e s t  p o s s i b l e  d a t e  a f t e r  en- 

ectment and approva l  t h e r e o f ,  an  emergency i s  hereby dec l a red  t o  

e x i s t ,  and t h i s  ordinance s h a l l  be i n  f u l l  f o r c e  and e f f e c t  from 

and a f t e r  i t s  passage by unanimous vo te  of t h e  members of t h e  

Council  p r e s e n t  and i t s  approval  by t h e  Mayor* 

Passed and unanimously adopted by t h e  Council  and approved by 

t h e  Mayor t h i s  24th  day of May, 19650 

ATTEST: 1 

yton,  Oregon 




