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AN OIIDINANCE PROVIDING FOR TEE ISSUANCE ANE) 
SALE OF NEGOTIABLE G3I';ERAL-OBLIGATION SEWER- 
AGE SYSTEM BOh?S OF TIiE C I T Y  OF STAYTOI\T/ 
OREGON, I N  THE PRINCIPAL SUM OF SIX HUNDRED 
XINETY THOUSAND DOLLARS ($690.000) : PROVIDING 
FOR THE P A Y ~ N T  FEOM SEVBRAGE'SYSTBM REVEP~~ES 
AND TAXATION, OF THE PRINCIPAL OF AND INTEREST 
ON SAID BONDS$ PEIESCRLBING THE FORM OF SAID 
BONDS AND OF 'THE INTEEEST COUPONS T ~ R E O F ;  AND 
DECLAFFING AN EVERGENCY. 

THE C I T Y  OF STAYTON ORDAINS AS FOLLO\Vf3% 
- .*" 

S e c t i o n  1, Pursuant  t o  Chapter  -ig of t h e  C h a r t e r  of t h e  

C i t y  of S t ay ton  l e g a l l y  adopted by the  v o t e r s  of said C i ty  a t  

a s p e c i a l  c i t y  e l e c t i o n  du ly  c a l l e d  and r e g u l a r l y  he ld  t h e r e i n  

on the  e i g h t e e n t h  (18 th)  day of Ib!ay, 1962, t h e  s a i d  C i t y  sha.11 

i s s u e  and s e l l  i t s  g e n e r a l  o b l i g a t i o n  Serverage System Bonds i n  

t h e  p r i n c i p a l  sum of SIX WfiWiiED NINETY THOUSAND and N0/100 

DOLLARS ( $ 6 ~ 0 , 0 0 0 ) ,  f o r  t h e  purpose of c o n s t r u c t i n g ,  e r e c t i n g ,  

i n s t a l l i n g ,  equipping,  ope ra t ing  and main ta in ing  1riithin o r  with- 

o u t  t h e  c o r p o r a t e  limits of s a i d  C i t y ,  o r  both,  a complete sewer- 

age system and sewage t r ea tmen t  and d i s p o s a l  f a c i l i t i e s  i nc lud ing  

t r u n k  and l a t e r a l  sewers,  f o r c e  mains, pumps, machinery, p rope r ty ,  

r ights-of-way,  easements and a l l  equipment and appurtenances  

neces sz ry ,  u s e f u l ,  a u x i l i a r y ,  o r  convenient  t o  such a system and 

f a c i l i t i e s ,  a l l  h e r e i n a f t e r  r e f e r r e d  t o  and included i n  t h e  gene ra l  

term "sewerage systemfl. 

S e c t i o n  2 .  The s a i d  SETP~X,RAGE SYSTEkI BBOfiTDS s h a l l  he i n  coupon 

form, s h a l l  be da.ted September 1, 1962, s h a l l  be i n  t h e  denomination 

of $1,00O100 each,  s h a l l  be consecut ive ly  numbered b e g h a i n g v ~ i t h  

t h e  number one (1 )  and ending wi th  t h e  number six hundred n i n e t y  

( 6 9 0 ) ,  and s h a l l  be i s s u e d  t o  mature i n  r e g u l a r  numerical  ord-er 

i n  p r i n c i p a l  amounts and upon d a t e s  a s  follow80 



Bond No. 
Inclusive 

1- 19 
20- 39 
40- 60 
61- 82 

Maturity 
Dates P.mount 

September 1, 1965 $19,000. 
September 1, 1966 20,000. 
September 1, 1967 21,000. 
September 1, 1968 22,000. 
September 1, 1969 2.3 ,000. 
September 1, 1970 24,000. 
September 1, 1971 25,000. 
September 1, 1972 26,000. 
September 1, 1971 27,000. 
September 1, 1974 28,000. 
September 1, 1975 29,000. 
September 1, 1976 30,000. 
September 1, 1977 31,000. 
September 1, 1978 32,000. 
September 1, 1979 33,000. 
September 1, 1980 34,000. 
September 1, 1981 3$,000. 
September 1, 1982 36,000. 
September 1, 1983 37,000. 
September 1, 1984 38,000. 
Eeptember 1, 1985 39,000, 
September 1, 1986 40,000. 
September 1, 1487 41,000, 

but  with the r i g h t  reserved t o  the c i t y ,  a t  i t s  opt ion,  t o  redeem 

f o r  ret i rement  or refunding purposes, i n  inverse order of bond 

numbers beginning with the highest  numbered outstanding bond of 

t he  i s sue ,  a t  par  value and accrued i n t e r e s t ,  on September 1, 1974, 

and upon any semiannual i n t e r e s t  paying date t h e r e a f t e r ,  any o r  a l l  

outsta.nd.ing b0nd.s of said. i ssue  t h a t  meture on and. a f t e r  September 1, 

1975, pursuant t o  not ice  of i n t en t i on  t o  exerc ise  said. option, 

speci fy ing the numbers of the bonds ca l led  f o r  payment and the c a l l  

da te  thereof ,  published a t  l e a s t  t h i r t y  (301 days p r io r  t o  the re- 

demption date speci f ied  i n  sa id  not ice ,  i n  one i ssue  of a newspaper 

p r in ted  a.nd published i n  the County of Marion, S t a t e  of Oregon. 

From the date of redemption designated i n  any such no t ice ,  i n t e r e s t  

on the bonds ca l l ed  f o r  redemption s h a l l  cease. 

Section 3. The revenues from r a t e s  and charges f o r  the use 

of the sewerage system of sa id  C i t y  and af  a l l  improvements the re to  

and. enlargements thereof ,  a f t e r  payment of the ordinary,  necessary, 

and proper cos t s  of operation and maintenance of the system, hereby 

a r e  pledged t o  the pa-yment of the p r inc ipa l  of and i n t e r e s t  upon 

the  sa id  bonds. Should the pledged ne t  revenues of the system be 



i n s u f f i c i e n t  t h e r e f o r ,  t h e  Common Council  of s a i d  C i t y ,  t ak ing  

i n t o  c o n s i d e r a t i o n  e s t ima ted  ta.x de l inquenc le s ,  s h a l l  inc lude  i n  

t h e  g e n e r a l  municipal  t a x  levy  each  year  such s u f f i c i e n t  s p e c i a l  

l e v y ,  wi thout  l i m i t a t i o n  a s  t o  r a t e  o r  amount, a.s s h a l l  aggregate,  

t o g e t h e r  w i t h  t h e  n e t  revenu.es of t he  system and any o t h e r  funds  

a v a i l a b l e  t h e r e f o r ,  an  amount s u f f i c i e n t  t o  pay the  p r i n c i p a l  of 

and i n t e r e s t  on the  s a i d  bonds upon t h e  ma tu r i t y  d a t e s  thereof , .  

The s a i d  bonds s h a l l  c o n t a i n  a  covenant  t h a t  t he  C i t y  w i l l  f i x  

and main ta in  t he  a f o r e s a i d  charges  and r a t e s  f o r  t h e  use  of i t s  

sewerage system, t h a t  i t  w i l l  pledge the  n e t  revenues of t h e  system 

t o  t h e  payment of t h e  p r i n c i p a l  oP and i n t e r e s t  upon s a i d  bonds, 

and t h a t  i t  w i l l  l evy  annua l ly  t h e  a f o r e s a i d  ad valorem t a x e s  f o r  

such  purposes. The funds  d-erived from such sources  s h a l l  be c a r r i e d  

by the  Recorder of  s a i d  Ci.ty i n  a  s e p a r a t e  kook account  t o  be des- 

i g n a t e d  SEWERAGE SYSTEM BOND INTEREST AND REDEMPTION FUND, and 

s h a l l  be expended and used only i n  t h e  payment of t h e  p r i n c i p a l  of 

a.nd i n t e r e s t  on the  s a i d  sewerage system bonds until a l l  of t h e  

said. o b l i g a t i o n s  and any t h a t  have been i s sued  t o  refund them have 

been f u l l y  paid  and redeemed o r  u n t i l  due p rov i s ion  f o r  the  payment 

o r  redemption the reo f  ha.s been made. 

Sec t ion  4.. The bonds s h a l l  be t h e  g e n e r a l  o b l i g a t i o n s  of t h e  

s a i d  C i t y  of S t ay ton ,  and, s h a l l  bear i n t e r e s t  payable upon @arch 1 

and September 1 of each yea r  h e r e a f t e r  s o  long a s  any of the  bonds 

a r e  ovts tanding,  a t  t h e  r a t e  of no t  t o  excead FOUR AND ONE-HALF PER 

CENT (4-$$) per  annum. Both the  p r i n c i p a l  of and t h e  i n t e r e s t  upon 

t h e  bonds s h a l l  be p a i d  a t  t h e  o f f i c e  of t h e  Recorder of s a i d  C i t y  

i n  any c o i n  o r  currency ivhich, a t  t he  time of payment, i s  l e g a l  

t e n d e r  f o r  t he  payment of p u b l i c  and p r i v a t e  d e b t s  w i t h i n  t h e  United 

S t a t e s  of America. The sa.id bonds s h a l l  be s igned by t h e  Mayor and 

be c o ~ n t e r s i g n e d  by the  Recorder of s a id  C i t y ,  and the  i n t e r e s t  

coupons a p p e r t a i n i n g  t o  s a i d  bonds s h a l l  hear  t he  f a c s i m i l e  s ig -  

n a t u r e s  of t he  s a i d  nlayor and Recorder. A copy of t h e  w r i t t e n  



o p i n i o n  of t h e  bond a t t o r n e y s  aporoving t h e  l e g a l i t y  of t h e  

bonds, c e r t i f i e d  a.s such under t h e  facsimil-e s i g n a t u r e  of t h e  

Recorder ,  s h a l l  be p r i n t e d  upon the  r e v e r s e  s i d e  of esch  bond. 

Except a s  t o  nvmbers, m a t u r i t i e s ,  and i n t e r e s t  r a t e s ,  i f  more than  

one,  t h e  s a i d  bonds s h a l l  he of uniform t eno r  and s h a l l  read  sub- 

s t a n t i a l l y  a s  fol lows:  

N O .  UNITZD STATES OF AbERICA v, qi1 ,OOO. 
STATE OF OREGON 

COUILTTY OF UiWiION 
C I T Y  OF STAYTON 

SElN%RAGE SYSTEM BOND 

THE C I T Y  OF STAYTON, i n  ?$!L!RION COUNTY, OREGON, f o r  

va lue  rece ived  hereby promises t o  pay t o  beare r  t he  sum 

of - - - - - - - - - - - - O D E  THOUSAND DOLLARS - - - - - 
($1,000) upon t h e  FIRST DAY OF SEPTETLBER, 19--, wi th  in- 

t e r e s t  thereon  from t h e  d a t e  hereof t o  ma tu r i t y  a t  t he  r a t e  

of  PER CENT ( $) pe r  mnum payable upon the  FIRST DAY 

OF NARCH AKD SEPTEJBER of each  year  t o  t h e  hea re r  of t h e  

r e s p e c t i v e  coupons t h e r e f o r  h e r e t o  annexed, u.pon presen t -  

a t i o n  and su.rrend.er of t he  said. coupons a s  they r e spec t ive -  

l y  mature. Both the  p r i n c i p a l  hereof and. t h e  i n t e r e s t  

hereon  a r e  pa.yable a t  t h e  OFFICE OF TIB RECORDER OF SAID 

CITY i n  any c o i n  o r  currency which, a t  t he  time of payment, 

i s  l e g a l  t ende r  f o r  t h e  payment of p u b l i c  and p r i v a t e  d e b t s  

w i t h i n  t h e  United. Sta. tes of America. 

The bonds of t he  i s s u e  of which t h i s  bond forms a  p a r t ,  

matur ing on and a f t e r  September 1, 1975, may be redeemed 

by t h e  s a i d  C i t y  a t  pa r  va lue  and accrued i n t e r . e s t  upon Sep- 

tember 1, 1974, and upon any i n t e r e s t  day o r  days t be re -  

a f t e r  i n  inve r se  o rde r  of bond numbers beginning w i t h  t h e  

h i g h e s t  numbered ou t s t and ing  bond of t h e  i s s u e ,  o r  i n  t h e  

e n t i r e  amount of t he  i s s u e  ou.tstand.ing a t  c a l l  d z t e ,  upon 

n o t i c e  given a t  l e a s t  t h i r t y  (30) days  p r i o r  t o  t h e  redemp- 



t i o n  d a t e  s p e c i f i e d  t h e r e i n ,  by p u b l i c a t i o n  the reo f  i n  

one i s s u e  of a  newspaper pr inted.  and pu.blished w i t h i n  t h e  

County of Marion, S , ta te  of Oregon. From t h e  d a t e  of re-  

demption des igna t ed  i n  any such n o t i c e ,  i n t e r e s t  upon t h e  

bonds so  c a l l e d  f o r  payment s h a l l  cease .  

This  bond i s  a g e n e r a l  o b l i g a t i o n  of t h e  s a i d  C i t y d  

S tay ton ,  payable bo th  a s  t o  p r i n c i p a l  and i n t e r e s t  from t h e  

n e t  revenues of t he  sewerege system of s a i d  C i ty  and app- 
" 

ur t enances  t h e r e t o ,  and from unl imi ted  zd valorem t a x e s  upon 

a l l  of t he  p rope r ty  w i t h i n  s a i d  C i t y  so  t axab le  f o r  i t s  

purposes ,  

This  bond i s  i s sued  i n  accordance wi th  t he  s t a t u t e s  of 

t h e  S t a t e  of Oregon the reun to  appe r t a in ing  and wi th  Chapter  

-Ir of t he  Cha r t e r  of s a i d  C i t y  duly  adopted by the  l e g a l  

v o t e r s  of s a i d  C i t y  a t  a  s p e c i a l  C i ty  e l e c t i o n  r e g u l a r l y  

c a l l e d  and. l e g a l l y  he ld  t h e r e i n  on May 18, 1962, and w i t h  

Ord-inance nu-mbered - 3  of s a i d  C i t y  duly  adopted by t h e  

Common Copncil  of  s a i d  C i t y  and apuroved by the  Mayor t he re -  
.. , ~ . .~ ' . 

of on A p i i ? ~ ~  6 3  1962, f o r  t h e  purpose of cons t ruc t ing ,  

e r e c t i n g ,  i n s t a l l i n g ,  equipping and. ope ra t ing  and main ta in ing ,  1 

v; i th in  o r  wi thout  t h e  co rpo ra t e  l i m i t s  of s a i d  C i t y ,  o r  bo th ,  

a  complete municipal  sewerage system and sewage t rea tment  

and. d i s p o s a l  f a c i l i t i e s ,  

The ordina.nce a u t h o r i z i n g  t h e  i s s u e  of bonds of which 

t h i s  tond i s  a p a r t ,  provides  f o r  the  c r e a t i o n  of a  s p e c i a l  

fund  known a s  t h e  SEEBRAGE SYSTEM BOND INT'EIIEST AWD XEDEMP- 

T I O N  FUND i n t o  which t h e  C i t y  has  i r r evocab ly  ob l iga t ed  

i t s e l f  t o  pay, a s  r ece ived ,  f o ~  t h e  purpose of meeting t h e  

p r i n c i p a l  of and the  i n t e r e s t  on t h e  bonds of said. i s s u e  

promptly when due,  t h e  af0resaj .d n e t  revenues of' i t s  sewer- 

age  system and the  r e c e i p t s  from t h e  a f o r e s a i d  ad valorem 

p r o p e r t y  taxes .  The s a i d  C i t y  covenants wi th  t h e  hold-er 



of t h i s  bond t h a t  i t  w i l l  main ta in  adequate charges ,  n o t  

l e s s  than  the  minimum charges  f i x e d  by i t s  Chz r t e r ,  f o r  

t h e  use  of i t s  sewerage system and appurtenances  t h e r e t o ,  

t h a t  i t  w i l l  enforce  coL lec t ion  of t h e  said. charges ,  and 

t h a t  i t  w i l l  l evy  ad. valorem t a x e s  wi thout  l i m i t a t i o n  i n  

such  amount annua l ly  a s  s h a l l  be necessary  w i t h  t h e  said. 

n e t  revenues a.nd o t h e r  a v a i l a b l e  funds  t o  meet t h e  p r i n c i p a l  

of  and the  i n t e r e s t  on t h e  sa.id sewerage system bonds promp- 

t l y  when due. 

I T  IS fEREBY CERTIFIED, RECITED, AND DECLARED t h a t  

a l l  c o n d i t i o n s ,  a c t s ,  and t h i n g s  r e c u i r e d  t o  e x i s t ,  t o  

happen, and. t o  be performed precedent  t o  and i n  t h e  i s su -  

a.nce of t h i s  bond have e x i s t e d ,  have happened, and. have 

been performed i n  due time, form, and manner a s  r equ i r ed  

by the  c o n s t i t u t i o n  and s t a t u t e s  of t h e  S t a t e  of Oregon 

and by the  c h a r t e r  and ord inances  of s a i d  C i t y ,  and t h a t  

t h e  i s s u e  of which t h i s  bond i s  a  p a r t  and a l l  o t h e r  ob- 

l i g a t i o n s  of s a i d  C i t y  a r e  w i t h i n  every d e b t  l i m i t a t i o n  

and otl ler  l i m i t  p r e sc r ibed  by t h e  said. c o n s t i t u t i o n ,  s t a t -  

u t e s ,  and c h a r t e r .  

I N  VlITITESS VJHEXEOF, t he  s a i d  C i t y  of S t ay ton ,  Oregon, 

h a s  caused t h i s  bond t o  be s igned by i t s  PLa-yor and. counter-  

s igned  by i t s  Record.er under i t s  corpora te  s e a l ,  and has  

caused the  annexed i n t e r e s t  coupons t o  be engraved w i t h  

t h e  f a c s i m i l e  s i g n a t u r e s  of i t s  s a i d  o f f i c e r s  a l l  a s  of 

t h e  f i r s t  day of September, 1962. 

e  C i ty  of Stayton,  
Oregon 

Oregon 
SEAL 



(COUPON FORTdS) 

No. - On t h e  f i r s t  day of Narch, 1963, $4 
Ti% C I T Y  OF STAYTON, i n  Marion County, Oregon, - ,  - 

w i l l  pay the  bea re r  

DOLLARS 

a t  t h e  o f f i c e  of t h e  Recorder of s a i d  c i t y ,  i n  any 
c o i n  o r  currency whjch, a t  t h e  time of payment, i s  
l e g a l  t ende r  f o r  t he  payment of p u b l i c  and p r i v a t e  
d e b t s  w i t h i n  t h e  United S t a t e s  of mer i ca . ,  f o r  s i x  
months'  i n t e r e s t  t h e n  due on C I T Y  OF STAYTON SEVER- 
AGE SYSTEM BOND da t ed  September 1, 1962, an& bear ing  
N O .  

Mayor 

Recorder 

( a l l  coupons ma tu.ring a f t e r  
September 1, 197% s h a l l  be 
i n  t h e  fo l lowing  form.) 

No. On t h e  f i r s t  day of March, 197 , ,+ % 
Unless t h e  bond h e r e i n a f t e r  des igna ted  s h a l l  

have been p rev ious ly  c a l l e d  f o r  redemption and due 
o r o v i s i o n  made f o r  t h e  payment t h e r e o f ,  TI33 C I T Y  
OF STAYTON, i n  Marion cbunty,  Oregon, w i l l  pay the  
b e a r e r  

- DOLLARS 

a t  t h e  o f f i c e  of t he  Recorder of s a i d  c i t y ,  i n  any 
c o i n  o r  currency which, a t  t h e  time of payment, is 
l e g a l  t ende r  f o r  t he  nayment of p u b l i c  and p r i v a t e  
d e b t s  w i t h i n  t h e  United S t a t e s  of America, f o r  s i x  
months'  i n t e r e s t  then  due on C I T Y  OF STAYTON SEWER- 
AGE SYSTEIU BOND da ted  September 1, 1962, and bear ing 
No. . 

-- 
Recorder 



S e c t i o n  5 .  As provided i n  ORS 287.002, t h e  Recorder i s  

hereby au tho r i zed  and d i r e c t e d  t o  ad-ver t i se  the  s a i d  Sewerage Sys- 

tem Bonds, t o  hear  i n t e r e s t  a t  no t  t o  exceed FOUR AND ONE-HAW 
p e r  annum 

y? 
PER CENT (44-$)/payable semiannually,  f o r  p u b l i c  s a l e  upon w r i t t e n  

b i d  a t  a  p r i c e  of no t  l e s s  t h a n  $98.00 f o r  ea.ch $100.00 pa r  va lue  

and t h e  f u l l  amount of accrued i n t e r e s t  thereon ,  t h e  s a i d  s a l e  

t o  be he ld  on such d a t e  a s  t h e  Common Counci l  s h a l l  d i r e c t  and 

t h e  n o t i c e  thereof  t o  s p e c i f y  t h a t  t he  C i t y  r e s e r v e s  t he  r i g h t  

t o  r e j e c t  any o r  a l l  b i d s  f o r  t h e  bonds. Should t h e  b i d s  re-  

ce ived  f o r  t he  bonds be unacceptable  t o  t h e  Council ,  t he  Counci l  

may r e a d v e r t i s e  t h e  bonds f o r  s a l e  a.s provided i n  ORS 2870@@2. 

S e c t i o n  6. Whereas i t  i s  necessary  f o r  purposes of proper  

s a n i t a t i o n  and f o r  t he  immediate p r e s e r v a t i o n  of t h e  peace,  h e a l t h  

and s a f e t y  of t h e  c i t i z e n s  of t he  C i t y  of S t ay ton  t h a t  t h i s  or-  

d inance  become e f f e c t i v e  e t  t h e  e a r l i e s t  p o s s i b l e  d a t e  a . f t e r  

e n a c t n e n t  and approva l  t h e r e o f ,  a n  emergency is  hereby decLared 

t o  e x i s t ,  and t h i s  ordinance s h a l l  he i n  f a l l  f o r c e  and e f f e c t  

from and a f t e r  i t s  passage ky unanimous vo te  of t h e  members of 

t h e  Council  p r e s e n t  a.nd i t s  approva l  by the  ntayor. 

Passed and unanimously adopted by t h e  Counci l  and. approved 

7'x. by t h e  Mayor t h i s  - da  

. ~ .. ~. 

ATTEST: / 




