
bi 
ORDINANCE NO. a 

4 % ~  
AN OI1DIIJANINCE PROVIDING FOR THE ISSUA>lC% OF 
G%P.JERAL OBLIGATIOCJ BONDS OF THE CITY OF 
STAYTON, O m G O N  I N  THE PRINCIPAL SUM OF 
$875,000 . O O  FOIi THE PUliPOSE OF EXPANDING 
THE MUNICIPAL WATER SYSTE1:i; PROVIDING FOR 
m- rn rrla PAULCENT OF SAID BONDS; PRESCRIBING TIHE 
FORM OF SAID BOHDS; AND DECLARITJG AN ERERGENCY. 

The C i t y  of S tay ton  do o r d a i n  as fol lows:  

SECTION I 

Pursuant  t o  Chapter  X I I ,  Sec t ion  2, of  t h e  Cha r t e r  of  t h e  C i t y  

of S tay ton ,  l e g a l l y  adopted by t h e  v o t e r s  o f  s a i d  C i t y  a t  a s p e c i a l  
. -- 

e l e c t i o n  he ld  on t h e  7 t h  day of J u l y ,  1970, s a i d  C i t y  s h a l i  i s s u e  

and s e l l  i t s  g a n e r a l  o b l i g a t i o n  w a t e r  system bonds i n  t h e  p r i n c i p a l  

sun of $875,000.00 f o r  t h e  purposes  s p e c i f i e d  i n  s a i d  Cha r t e r  Sec t ion .  

SECTION I1 

Sa id  water system bonds s h a l l  be  i n  coupon form, s h a l l  be da t ed  

wi th  t h e  d a t e  of d e l i v e r y  t h e r e c f ,  s h a l l  be  i n  denominations o f  

$5,000.00 each,  s h a l l  bear  i n t e r e s t  a t  t h e  rate or r a t e s  des igna ted  
I 

i n  t h e  accepted b i d  f o r  t h e  bonds, b u t  n o t  exceedinq a n e t  e f f e c t i v e  
....-a 

ra te  of seven p e r c e n t  ( 7 % )  p e r  annum, wi th  i n t e r e s t ,  payable semi- ' . . 
. . i i 

a n n u a l l y  on December 1 and June 1 o f  each year  du r ing  t h e  l i f e  of  . .-.. 
the bands; s h a l l  be  numbered consecu t ive ly  from 1 t o  175, i n c l u s i v e ,  

l 

and s h a l l  mature i n  r e g u l a r  numerical  o r d e r  as follows: 
, .. 

BOND NOS. . i~IATUIIITY AN0 UNT \. .. 
INCLUSIVE DATES '1 

December 1, 
Decanber 1, 
Decmber lc  
December 1, 
December 1, 
December 1, 
December 1, 
December 1, 
December 1, 
Decenber 1, 
Decenber 1, 
December 1, 
Decmber  1, 
December 1, 
December 1, 



w i t h  t h e  r i g h t  r e se rved  t o  t h e  C i t y  of S t ay ton ,  however, a t  i t s  

o p t i o n ,  t o  redeem i n  i n v e r s e  numerical  o r d e r  a t  pa r  and accrued 

i n t e r e s t  on December 1, 1980, and on any i n t e r e s t  day t h e r e a f t e r ,  

any o r  a l l  of t h e  bonds of s a i d  i s s u e  matur ing on and a f t e r  December 

1, 1980. 

SECTION I11 - 
I n  accordance w i t h  S e c t i o n  4 of s a i d  Cha r t e r  p r o v i s i o n ,  such 

p o r t i o n  of t h e  wate r  system u s e r  charges  a s  c o l l e c t e d  w i t h i n  and 

wi thou t  t h e  C i t y  remaining a f t e r  deduc t ing  t h e  expenses of mainten- 

ance and o p e r a t i o n  of such wate r  system f a c i l i t i e s  and ex t ens ions  

and be t t e rmen t s  t h e r e t o ,  t o  t h e  e x t e n t  a s  may be necessary f o r  t h e  

annual  payments f o r  t h e  r e t i r e m e n t  of t h e  bonded indebtedness ,  

hereby i s  pledged t o  t h e  payment of  t h e  p r i n c i p a l  o f ,  and t h e  

i n t e r e s t  upon, t h e  s a i d  bonds. The Counci l  of s a i d  C i t y  s h a l l ,  

each y e a r ,  i n c l u d e  i n  t h e  g e n e r a l  t a x  l evy  of t h e  C i t y  a s p e c i a l  

l evy  s u f f i c i e n t  w i th  such wate r  system funds and o t h e r  monies a v a i l -  

a b l e  t h e r e f o r e ,  t o  pay promptly when due,  p r i n c i p a l  and i n t e r e s t  

upon s a i d  bonds. The bonds s h a l l  c o n t a i n  a covenant t h a t  t h e  C i t y  

s h a l l  main ta in  a minimum monthly wate r  u s e r  charge n o t  less than  

$3.00 p e r  month p e r  u s e r ,  and t h a t  it w i l l  p ledge i t s  n e t  wate r  

revenues  and levy  ad valorem t a x e s  t o  pay t h e  p r i n c i p a l  o f ,  and 

i n t e r e s t  upon t h e  wate r  system bonds a s  h e r e i n  provided.  The funds 

de r ived  from s a i d  n e t  wate r  revenues and t h e  r e q u i r e d  ad valorem 

t a x e s  s h a l l  be  c a r r i e d  by t h e  Recorder of t h e  C i t y  i n  a s e p a r a t e  

account  t o  be des igna t ed  "Water Bond Fund,'' and s h a l l  b e  expended 

on ly  f o r  t h e  payment of t h e  p r i n c i p a l  and i n t e r e s t  on t h e  s a i d  wate r  

system bonds u n t i l  t h e  same have been f u l l y  pa id  and redeemed o r  

u n t i l  due p rov i s ion  f o r  t h e  payment f o r  t h e  redemption the reo f  has  

been made. 

SECTION I V  - 
Sa id  bonds s h a l l  be  t h e  g e n e r a l  o b l i g a t i o n  of t h e  C i t y  of 

t ay ton  and bo th  t h e  p r i n c i p a l  and i n t e r e s t  upon such bonds s h a l l  



be paid at the office of the treasurer of said City. Said bonds 

shall be signed by the Mayor and be countersigned by the Recorder 

of said City, and the interest coupons attached to said bonds shall 

bear the facsimile signatures of the said Mayor and Recorder. A 

copy of the written opinion of bond attorneys approving the legality 

of the bonds, certified as such under the facsimile signature of 

the Recorder, shall be printed on the reverse side of each bond. 

The bonds hereby authorized and the coupons attached thereto 

shall be substantially in the following form: 

NO. 

United States of America 

State of Oregon 

County of Marion 

City of Stayton, Oregon, Water System Bonds 

The City of Statyon, Oregon, for value received, hereby ac- 

knowledges itself indebted and promises to pay to the bearer the 

sum of 

FIVE THOUSAND DOLLARS 

on the 1st day of , 1 9 ,  with interest thereon at the 

rate of percent per annum, payable on the 1st days of December 

and June of each year, to the bearer of the respective coupons 

therefore hereto attached, upon presentation and surrender thereof 

as they severally and respectively mature. Both the principal 

hereof and the interest hereon are payable in lawful money of the 

United States of America at the office of the Recorder of the City 

of Stayton, Oregon. 

The bonds of the issue of which this bond forms a part maturing 

on and after December 1, 1980, may be redeemed by the City of Stayton, 



a t  par  va lue  and accrued i n t e r e s t  on December 1, 1980, and on any 

i n t e r e s t  day t h e r e a f t e r ,  i n  inve r se  numerical order  o r  i n  t h e  e n t i r e  

amount of the  i s s u e  outs tanding,  pursuant  t o  n o t i c e  of i n t e n t i o n  t o  

e x e r c i s e  s a i d  opt ion ,  spec i fy ing  t h e  numbers of the  bonds c a l l e d  

f o r  payment and t h e  c a l l  d a t e  the reof ,  published a t  l e a s t  t h i r t y  

days p r i o r  t o  the  redemption d a t e  s p e c i f i e d  i n  s a i d  n o t i c e  i n  one 

issue of a  newspaper p r i n t e d  and published i n  Marion County, Oregon. 

From t h e  d a t e  of redemption designated i n  any such n o t i c e  i n t e r e s t  

on t h e  bonds c a l l e d  f o r  redemption s h a l l  cease.  

This bond is one of one of a  l i k e  d a t e  and tenor  except a s  t o  

matur i ty ,  and is  i ssued  as  p a r t  of a  t o t a l  i s s u e  of $875,000.00 t o  

provide funds t o  c o n s t r u c t ,  i n s t a l l  and improve t h e  water supply 

system and appurtenances thereof  wi th in  and without  the  C i t y  of 

Stayton by t h e  purchase, cons t ruc t ion ,  i n s t a l l a t i o n  of such pumps, 

f i l t e r s ,  supply f a c i l i t i e s ,  t ransmission f a c i l i t i e s  and such o the r  

s t r u c t u r e s  o r  f a c i l i t i e s  a s  s h a l l  be expedient o r  necessary,  and t o  

secure  r e a l  estate, r i g h t  of way, easements, water and t ransmission 

r i g h t s  reasonable and necessary the re fo re .  

This bond is a genera l  o b l i g a t i o n  of t h e  C i t y  of Stayton,  Oregon, 

payable both a s  t o  p r i n c i p a l  and i n t e r e s t  from t h e  n e t  revenues of 

t h e  water system, from unl imited ad valorem taxes  upon a l l  of t h e  

proper ty  wi th in  the  C i ty  s o  taxable  f o r  i t s  purposes, and from any 

o t h e r  funds a v a i l a b l e  f o r  such payments. 

I t  is hereby c e r t i f i e d  t h a t  t h e  C i t y  of Stayton i s  a municipal 

corpora t ion  duly organized, e x i s t i n g  and opera t ing  a s  a C i t y  under 

and by t h e  v i r t u e  of the  Cons t i tu t ion  and l a w s  of t h e  S t a t e  of Oregon; 

t h a t  a l l  condi t ions ,  a c t s  and th ings  requi red  t o  e x i s t  and t o  be 

performed p r i o r  t o  and i n  t h e  i ssuance  of t h i s  bond have e x i s t e d ,  

happened and been performed i n  due time, form and manner as re- 

qui red  by t h e  c o n s t i t u t i o n  and s t a t u t e s  of t h e  S t a t e  of Oregon and 

by t h e  Charter  and ordinances of t h e  C i t y  of Stayton; and t h a t  t h e  

i s s u e  of which t h i s  bond i s  a  p a r t  and a l l  of t h e  ob l iga t ions  of 



t h e  C i ty  a r e  wi th in  every deb t  l i m i t a t i o n  and o the r  l i m i t s  pre- 

sc r ibed  by s a i d  Cons t i tu t ion ,  s t a t u t e s ,  Char ter  and ordinances.  

For t h e  punctual  payment of t h e  p r i n c i p a l  of t h i s  bond and 

the i n t e r e s t  thereon a s  a fo resa id ,  the  f u l l  f a i t h  and c r e d i t  of t h e  

C i t y  of S tayton ,  Oregon, a r e  hereby i r revocably  pledged. 

I N  WITNESS WHEREOF, t h e  C i t y  of S tayton ,  Oregon, has caused 

t h i s  bond t o  be signed by i t s  Mayor and countersigned by i t s  Re-  

corder  under i t s  Corporate s e a l ,  and has  caused the  annexed i n t e r e s t  

coupons t o  be executed with the  f acs imi le  s igna tu res  of i t s  s a i d  

o f f i c e r s  a l l  as of the  f i r s t  day of , 1970. 

M A Y O R  

COUNTERSIGNED: 

Recorder af t he  C i ty  of Stayton,  Oregon 

BOND COUPON 

NO. $ 

On t h e  1st day of June, 19 , t h e  C i ty  of Stayton,  i n  Marion - 
County, Oregon, w i l l  pay t o  t h e  bearer  

i n  lawful  money of t h e  United S t a t e s  of A m e r i c a ,  a t  t h e  o f f i c e  of 

t h e  Recorder of s a i d  C i ty ,  f o r  s i x  months i n t e r e s t  then due on i t s  

Water System bond dated , 1 9 ,  bearing No. 

M A Y O R  



COUNTERSIGNED : 

Recorder of t h e  C i t y  of S t ay ton ,  Oregon 

SECTION V - 
A s  provided on ORS 287.002, t h e  Recorder is  hereby au tho r i zed  

and d i r e c t e d  t o  a d v e r t i s e  t h e  s a i d  water system bonds f o r  p u b l i c  

s a l e  upon w r i t t e n  b i d  a t  a  p r i c e  n o t  less than  pa r  va lue  and t h e  

f u l l  amount of  accrued i n t e r e s t  on s a i d  bonds, and a t  a  n e t  e f f e c t i v e  

i n t e r e s t  r a t e  of  n o t  more than  seven p e r c e n t  (7%) p e r  annum, t h e  s a i d  

s a l e  t o  b e  he ld  on such d a t e  as the Common Counci l  s h a l l  s o  d i r e c t  

and t h e  n o t i c e  t he reo f  t o  s p e c i f y  t h a t  t h e  C i t y  r e s e r v e s  t h e  r i g h t  

t o  reject any and a l l  b i d s  f o r  t h e  bonds. Should t h e  b i d s  r ece ived  

f o r  the bonds n o t  b e  a c c e p t a b l e  t o  t h e  Counci l ,  t h e  Counci l  may re- 

a d v e r t i s e  t h e  bonds f o r  s a l e  a t  such p r i c e  and a t  such e f f e c t i v e  

i n t e r e s t  rate a s  t h e  Counci l  s h a l l  deem adv i sab le .  

SECTION V I  - 
Whereas i t  is deemed necessary  f o r  t h e  immediate p r e s e r v a t i o n  

of t h e  peace,  h e a l t h  and s a f e t y  of t h e  c i t i z e n s  of t h e  C i t y  of 

S t ay ton  t h a t  t h i s  o rd inance  become e f f e c t i v e  a t  t h e  earliest p o s s i b l e  

d a t e ,  an  emergency is hereby dec l a red  t o  e x i s t  and t h i s  o rd inance  

s h a l l  b e  i n  f u l l  f o r c e  and e f f e c t  from and a f t e r  i t s  passage and 

approva l  by t h e  Mayor. 

PASSED AND UNANIMOUSLY ADOPTED by t h e  Counci l  t h i s  S ) m d a y  

of October ,  1970. 

APPROVED by t h e  Mayor t h i s  JTH day of October ,  1970. 

M A Y O R  

ATTEST: 

d p g 9 d J . d  
C i t y  Recorder -6.- 




